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KEY HEADLINES: 

 President Donald Trump is refusing to concede after losing the 2020 presidential 

election to Joe Biden, leaving the US on the verge of a constitutional crisis. Trump 
in a statement Saturday accused Biden of "rushing to falsely pose as the winner" 

after dozens of news outlets projected the former vice president to have won the 
election. "The simple fact is this election is far from over," Trump said in a 

statement disseminated to news outlets.  
 When he assumes the presidency in January, Joe Biden will have to contend with 

a global economy that is fundamentally different than the one he left when his 
second vice-presidential term ended in 2017. While Biden was away from the 

White House, President Trump instigated a bitter trade war with China that has 
redefined huge swaths of the global economy. He pulled the United States out of 

the North American Free Trade Agreement, replacing it with the United States-
Mexico-Canada Agreement, which took effect earlier this year. 

 EURUSD is rallying above the previous high of 1.1880, creating four straight 
bullish days after the bounce off the 1.1611 support level. The price also jumped 
above the 20- and 40-period simple moving averages (SMAs) and the Ichimoku 

cloud, signaling some more buying interest. Technically, the RSI is confirming the 
positive outlook as it approaches the overbought territory, while the stochastic is 

holding above the 80 level suggesting a retracement in the short-term. If the 
market picks up more speed, the 1.1915 barrier could offer nearby resistance 

ahead of the 1.1960 level. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Claimant Count Change GBP  28.1K MEDIUM 

Unemployment Rate GBP 4.7% 4.5% MEDIUM 

JOLTS Job Openings USD 6.50M 6.49M MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.25 74.10 73.80 74.40 74.70 Sideways 

EURINR 
FUTURE 

88.07 87.85 87.40 88.25 88.70 BULLISH 

GBPINR 
FUTURE 

97.49 97.25 96.75 97.75 98.25 BULLISH 

JPYINR 
FUTURE 

71.53 71.35 70.90 71.75 72.20 Sideways 

 
 
 

RESEARCH BONANZA 
FOREIGN CURRENCY SEGMENT 

ANALYST: MISS PRIYANKA SHRIMANKAR 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

                                                                                 Bonanza Research Team 3 
 

Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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