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KEY HEADLINES: 

 They show the number of visits to High Streets is still down significantly as people 

shop online instead. The British Retail Consortium (BRC) said some retailers continue 
to struggle due to the coronavirus crisis, and it made a fresh call for government help 
with rents. The housing ministry said landlords and tenants should "find solutions 

that work for both parties". Retail sales rose for the second consecutive month in 
July, the BRC said, up 3.2% compared with the same month last year. But the 

picture for retailers was mixed. 
 The US Dollar may recover from its aggressive selling streak if geopolitical risks 

surrounding US-China tensions catalyze a so-called “dash for cash”. Contrary to the 

popular narrative suggesting the conflict has “resurfaced”, a source of friction has – 
at least in the past two years – has been steadily present. Therefore, it is less a 

“resurfacing” and more so an irritation that threatens to turn market sentiment septic 
and further compromise the health of the global economy. On Friday, US President 
Donald Trump signed several executive orders targeting Chinese technology 

companies. 
 Markets will place an extra weight on employment readings and GDP growth figures 

out of the UK on Tuesday (08:30 GMT) and Wednesday (06:00 GMT) respectively 
after the Bank of England showed concerns of a rising unemployment rate at its 
previous week’s policy meeting but reiterated that the economy has a more rapid 

recovery than it initially projected. With the pound having erased some of its gains on 
the back of a stronger dollar on Friday, the data should significanty suprise to the 

upside to help the pair retest its recent peaks. Yet, the reaction is expected to be 
short-lived.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Claimant Count Change GBP 9.7K -28.1K MEDIUM 

Unemployment Rate GBP 4.2% 3.9% MEDIUM 

Core PPI m/m USD 0.1% -0.3% MEDIIUM 

PPI m/m USD 0.3% -0.2% MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.07 74.95 74.60 75.30 75.65 Sideways 

EURINR 
FUTURE 

88.17 88.00 87.60 88.40 88.80 Sideways 

GBPINR 
FUTURE 

97.76 97.50 97.00 98.00 98.50 Sideways 

JPYINR 
FUTURE 

70.70 70.50 70.10 70.90 71.30 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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