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KEY HEADLINES:

> The Brexit deal talks will live to see another few days. Until Sunday, at least. The
European Union and the United Kingdom are trying — and failing — to come up with a
deal on their future relationship before the December 31 deadline. And, on Wednesday,
British Prime Minister Boris Johnson and European Commission President Ursula von der
Leyen had a marathon dinner in Brussels to try to salvage the Brexit negotiations. As von
der Leyen put it in a statement, she and Johnson had a “lively and interesting discussion
on the state of play. We gained a clear understanding of each other’s positions.

> he Euro-Dollar exchange rate cheered on Thursday after the European Central Bank
(ECB) carried out a widely anticipated recalibration of its monetary policy settings while
saying little about recent gains made by the Euro, indicating that currency strength may
no long be such a strongly felt concern at the bank. European policymakers left all of the
ECB's main interest rates unchanged following their December meeting, in line with
market expectations, but agreed to expand the bank's coronavirus-related quantitative
easing programme.

» The surprise jump in new jobless claims filings to the highest level since mid-September
signals a weakening in the labor market that could drag down the economy into the first
quarter. Initial claims for state unemployment benefits jumped to 853,000, rising
137,000 during the week ended Dec. 5 from the prior week, the largest weekly increase
since the height of economic shutdowns in March. Economists had expected 730,000
claims, according to Dow Jones. They note the Thanksgiving holiday period could have
added distortions in both weeks, but the trend is clearly negative.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
PPI m/m usD 0.1% 0.3% MEDIUM
Core PPIm/m usbD 0.2% 0.1% MEDIUM
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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