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KEY HEADLINES: 

➢ Declining for a third day in a row, the rupee slid by 10 paise to close at 74.94 against 

the US currency on Thursday after the Reserve Bank of India kept key policy rates 
unchanged and said it will continue with the accommodative stance. Market 

participant were expecting the RBI to hike the reverse repo rate to withdraw excess 
liquidity and change in its stance to 'neutral'. 

➢ At the interbank foreign exchange, the rupee opened at 74.90 against the American 

dollar, and later witnessed an intra-day high of 74.88 and a low of 75.05 against the 
greenback. 

➢ The RBI MPC kept the benchmark lending rate unchanged for the 10th time in a row 
at 4 per cent. The Monetary Policy Committee decided to keep the reverse repo rate 
unchanged at 3.35 per cent. 

➢ Meanwhile, the dollar index, which gauges the greenback's strength against a basket 
of six currencies, was trading 0.01 per cent lower at 95.48. 

➢ The benchmark 10-year bond yield and rupee fell while domestic equities surged in 
absence of a hike in reverse repo - the rate at which it absorbs cash from banks. 

➢  

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Prelim GDP q/qPrelim GDP q/qv GBP 1.1% 1.1% MEDIUM 

Prelim UoM Consumer Sentiment USD 67.2 67.2 medium 
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Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.37 74. 95 74.60 75.22 75.60 BULLISH 

EURINR 
FUTURE 

85.85 85.65 85.35 86 86.30 BULLISH 

GBPINR 
FUTURE 

101.81 101.45 101 101.95 102.30 BULLISH 

JPYINR 
FUTURE 

64.85 64.80 64.40 65.30 65.65 BEARISH 
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companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report and has taken 
reasonable care to achieve and maintain independence and objectivity in making any recommendations. Bonanza 

Portfolio Ltd or its associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the 
subject company at the end of the month immediately preceding the date of publication of this research report.  
Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No. INH100001666  
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not for circulation. This document is for information purposes only and information / opinions / views are not meant 

to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that information 

given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of 

research it cannot be warranted or represented that it is accurate or complete and it should not be relied upon as 

such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the 

attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into 
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the only source for any market related activity. The distribution of this report in definite jurisdictions may be restricted 

by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of 
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should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments 

referred to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, 

employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, 

adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the 
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