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KEY HEADLINES:

» The U.S. dollar and Japanese yen were in demand on Tuesday, along with the bonds of both

>

countries, as worries about the spread of coronavirus had investors heading for safe harbors.
The World Health Organization said overnight that the spread of cases among people who
have not been to China could be “the spark that becomes a bigger fire”. Coronavirus has killed
1,016 people in mainland China, Chinese health officials said on Monday, though they also
reported a drop in the number of daily new cases.

EURUSD met strong resistance near the broken ascending trendline at the end of January and
changed direction to the downside, violating its uptrend off 1.0878 and diving to a four-month
low of 1.0940 early on Monday. From a technical perspective, the short-term bias remains
negative since all indicators are still located in the bearish area. Yet, the odds for an upside
correction are increasing as the RSI and the Stochastics approach oversold levels. Should an
upside reversal happen, the bulls would try to close above 1.1000, which is marginally below
the 23.6% Fibonacci of the downleg from 1.1447 to 1.0878.

The total value of building permits issued by Canadian municipalities increased 7.4% to $8.7
billion in December. Increases were reported in five provinces, led by Ontario (+10.5% to $3.4
billion) and Quebec (+15.8% to $2.2 billion). For 2019 overall, municipalities issued $102.4
billion worth of permits, up 2.6% compared with 2018. For more information on housing,
please visit the Housing Statistics Portal. The total value of building permits issued by
Canadian municipalities increased 7.4% to $8.7 billion in December.

The coronavirus outbreak could trim China’s full-year economic growth rate by as much as 1
percentage point in 2020, a senior member of a Chinese government think tank said in
comments published on Tuesday. Zeng Gang, vice chair of the National Institute for Finance
and Development, compared the current crisis with the SARS epidemic of 2003, when China’s
growth declined by about 2 percentage points in a single quarter. “The impact of this epidemic
on the economy in the first quarter is expected to be comparable,” Zeng said in a commentary
published in the 21st Century Business Herald newspaper.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Prelim GDP q/q GBP 0.0% 0.4% HIGH
GDP m/m GBP 0.2% -0.3% MEDIUM
Manufacturing Production m/m GBP 0.5% -1.7% MEDIUM
JOLTs Job Openings usD 6.93M 6.80M MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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