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KEY HEADLINES: 

The Indian rupee spot against the US dollar end marginally lower on Tuesday tracking 

fall in Asian peers and overnight rebound in dollar index while higher side fail to break 

key level in expectations of funds flow from firm equity market, soft crude oil prices and 

likely Central bank regular intervene, limit down side for domestic currency.  

The rupee at NSE Future 26 Sep. ended weak by 2 paise at 84.03 against previous close 

of 84.01 and after make low of 83.97 and high of 84.03. Most Asian currencies declined 

with the Korean won down 0.2% leading the losses. dollar-rupee forward premiums rose 

with the 1-year implied yield ticking up to 2.21%, its highest level since May 2023. 

The rupee is likely to be influenced by inflows related to local IPOs this week while also 

keeping an eye on U.S. consumer inflation data for August, due on Wednesday. 

Rupee stayed in a 20-paisa range over the last month. The Reserve Bank of India has on 

many occasions over the last month intervened near the current levels to prevent the 

rupee from dipping past 84. The rupee has been among the least volatile in the Asian 

currency space, thanks largely to RBI's intervention. 

The dollar slid against major currencies on Tuesday, consolidating Monday's gains ahead 

of key inflation data and a widely anticipated U.S. presidential debate, even though both 

their outcomes are unlikely to affect overall monetary policy.  

The Federal Reserve is expected to cut interest rates next week for the first time in more 

than four years. What is still up for debate is the size of the rate cut.  

China's imports missed forecasts and grew just 0.5%. That followed Monday's lower-

than-expected inflation data, highlighting still weak domestic demand. 

China's yuan eased slightly versus the dollar, which rose 0.1% to 7.1212. the dollar fell 

0.4% against the yen to 142.60 yen not far from the one-month low of 141.75 touched 

on Friday. Against the Swiss franc, the dollar slid 0.3% to 0.8472 franc. the euro slipped 

0.2% to $1.1016 after dropping nearly 0.5% on Monday. 

Fed fund futures reflected traders pricing a near 25% chance of a 50 basis point cut at 

the central bank's September meeting from 50% last week end, and with a 25-basis-

point reduction having odds of 90%, according to CME FedWatch. Investors are currently 

pricing in 100 basis points of rate cuts by the Federal Reserve over 2024 and around 210 
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basis points of rate reductions are expected by the end of 2025. 

 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 
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GDP m/m 
 

 

GBP 0.2% 0.0% HIGH 

New Loans 
 

 

 

 

 

         CNY 810B 260B HIGH 

CPI y/y 
 

 

 

 

        USD 2.5% 2.9% HIGH 

 

 

 

    

 

 

 

 

 

    

     

     

 
 
 

   

 

Support Resistance Levels – Currency Future: ( NSE CUR - 26 Sep 24)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

84.03 83.70 83.0 84.15 84.60 BULLISH 

EURINR 
FUTURE 

92.82 92.70 91.75 93.55 94.0 BEARISH 

GBPINR 
FUTURE 

109.97 109.75 109.0 110.70 111.40 BEARISH 

JPYINR 
FUTURE 

58.70 58.0 57.50 58.85 59.50 BULLISH 
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