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KEY HEADLINES:

JLEU

» The euro rallied on signs the European Central Bank is not panicking about the
currency’s recent rally against the U.S. dollar. The euro rose as much as 0.9% to
$1.1903 after ECB President Christine Lagarde avoided expressing concern over the
exchange rate. Her comments were made minutes after a report that said policy
makers agree there’s no need to overreact to the currency’s gains. The messaging is
a relief to euro bulls, who worried that the ECB may start jawboning the currency in a
decline after Chief Economist Philip Lane said that the exchange did matter for policy.

> GBP/USD fell to its lowest levels since July 28th on Wednesday, extending losses
from the recent yearly high made on September 1st. The same day, the UK
government published its Internal Market bill, outlining a plan to breach the pledges
in the EU Withdrawal Agreement. However, later in the session the pound recovered
as the EU confirmed that it would not give up on efforts to reach a free trade deal.
Sterling was also supported by the recovery in global equities.

> A behind-the-scenes rift has emerged between the government’s top legal advisers
over the legality of the decision to bring legislation that overrides the EU withdrawal
agreement. Legal advice contained in a three-page letter marked “official -
sensitive”, seen by the Guardian, summarises the legal opinions of the government’s
three law officers, whose role includes ensuring ministers act in accordance with the
law. The letter appears to show that Richard Keen, the advocate general for Scotland,
advised that ministers would be breaching the ministerial code if they defied
international law.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German Final CPl m/m EUR -0.1% -0.1% MEDIUM
German WPI m/m EUR 0.5% 0.5% MEDIUM
CPIm/m usD 0.3% 0.6% MEDIUM
Core CPI m/m usbD 0.2% 0.6% MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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