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KEY HEADLINES: 

The rupee depreciated by 36 paise to close at 79.61 (provisional) against the US dollar 

on Thursday amid rising crude oil prices and dollar demand from importer after a fall in 

last few days.  

At the interbank foreign exchange market, the local currency opened at 79.22 and saw 

an intra-day high of 79.22 and a low of 79.69 against the American currency. It finally 

ended at 79.61, down 36 paise over its previous close of 79.25. 

Now focus on key domestic macroeconomic data points like index of industrial production 

(IIP), consumer price index (CPI) and trade balance numbers due on Friday for further 

cues. 

The dollar extended its losses against other major currencies on Thursday, a day after a 

report showed U.S. inflation was not as hot as anticipated in July, prompting traders to 

dial back expectations for rate hikes by the Federal Reserve going forward. The dollar 

index was down 0.257% at 104.95 at 10:45 a.m. EDT (1445 GMT), after recording its 

biggest daily fall in five months, of 1%, the previous day. 

Investors slashed bets on the possibility that the Fed will raise interest rates by 75 basis 

points for a third consecutive time when it meets in September after recent data showed 

U.S. consumer prices were unchanged in July. 

Foreign institutional investors remained net buyers in the capital market on Wednesday 

as they purchased shares worth Rs 1,061.88 crore, as per exchange data. 

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

GDP m/m 
 

 

 

 

 

GBP -1.2% 0.5% HIGH 

M2 Money Supply y/y 
 

 

 

 

 

 

CNY 11.4% 11.4% HIGH 
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Prelim UoM Consumer Sentiment 
 

 

 

 

 

USD 52.5 51.5 HIGH 

 

 

 

    

 

 
 

    

     

     

     

     

 

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

79.74 79.30 78.80 80 80.45 BULLISH 

EURINR 
FUTURE 

82.39 81.70 81 82.65 83.50 BULLISH 

GBPINR 
FUTURE 

97.25 96.70 96 97.55 98.40 BULLISH 

JPYINR 
FUTURE 

60.13 59.60 58.90 60.20 60.65 BULLISH 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 
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