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KEY HEADLINES:

» The euro climbed on Monday, eyeing a move towards last week’s three week highs ahead of the
upcoming European Central Bank meeting this week, while the dollar erased early losses against
the yen as investors shrugged off geopolitical woes.

» British factory output unexpectedly dropped in April at the fastest pace since 2012, due to weaker
demand at home and abroad, raising concern that the economy's weakness in early 2018 is
persisting.

» Output in the UK manufacturing sector fell 1.4% in April from the prior month, according to figures
published on Monday by the Office for National Statistics. The consensus expectation had been
for a gain of 0.3%.

Economic Indicators to be released

Indicator Currency Forecast Previous Impact
Average Earnings Index 3m/y GBP 2.6% 2.6% HIGH
Claimant Count Change GBP 11.3K 31.2K HIGH
Unemployment Rate GBP 4.2% 4.2% MEDIUM
German ZEW Economic Sentiment EUR -14.0 -8.2 HIGH
CPIm/m usD 0.2% 0.2% HIGH
Core CPI m/m usD 0.2% 0.1% HIGH
CPI (YoY) (May) INR 4.83% 4.58% MEDIUM

Support Resistance Levels = Currency Future:
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https://www.investing.com/economic-calendar/manufacturing-production-205
https://in.investing.com/economic-calendar/indian-cpi-973
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Disclaimer:

This report, which contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer to sell or
a solicitation to buy any securities, it contains information for the intended recipient only and no other person. Further the intended recipient is also
advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims nor guarantees the
accuracy of any information neither contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The information herein may change any time due to the volatile market conditions, and may
not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any
transactions, whatsoever. Further, Bonanza, its directors employees and associates may or may not have trading or investment positions in the
securities mentioned herein.
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