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KEY HEADLINES: 

The Indian rupee against the US dollar end record closing low on Tuesday tracking fall in 

Asian peers and continue overseas investors selling spree despite record high equity 

market pressure in rupee while fall seen limit by likely central bank intervention.  

The rupee at NSE Future 26 June. ended down by 9 paise at 83.62 against previous close 

of 83.53 and after make low of 83.51 and high of 83.63. Most Asian currencies slipped 

on Tuesday, with the Korean won, down 0.2%, leading losses. 

For the week ahead, equity-related flows to be a key driver for the rupee alongside U.S. 

consumer inflation data and the Fed's policy's decision, both due on Wednesday. While 

the U.S. central bank is widely expected to keep rates unchanged, investors will focus on 

Chair Jerome Powell's commentary and any updates to the interest rate dot plot. 

Economists polled by Reuters expect headline consumer price inflation to ease to 0.1% 

from 0.3% last month, and core price pressures to remain steady at 0.3% from last 

month.  Meanwhile, the Bank of Japan will conclude its two-day meeting on Friday, which 

economists expect to result in the central bank starting to taper its monthly bond 

purchases. 

The dollar hit a four-week high on Tuesday, ahead of a highly anticipated inflation report 

that is likely to influence the timing of the first rate cut by the U.S. Federal Reserve, 

while the euro was pressured by political uncertainty in the European Union. 

The dollar index was last up 0.1% at 105.24 but rose as high as 105.46, its strongest 

level since May 14. The euro fell 0.2% to $1.0742 and earlier reached $1.07195, its 

lowest level since May 2. The dollar was little changed on the day against the Japanese 

currency at 157.03 yen  

Bloomberg Index Services said it will include 34 Indian government bonds that are open 

for investment under the country's fully accessible route in its emerging market local 

currency indexes from January 2025. The announcement follows JP Morgan's decision to 

add Indian government bonds in its Government Bond Index-Emerging Markets from 

June 2024. 

Markets are now pricing in nearly 35 basis points of rate cuts from the Fed this year, 

including a 50% chance of a rate cut of at least 25 basis points in September, according 

to CME's FedWatch Tool. 
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

     

CPI y/y 
 

 

CNY 0.4% 0.3% HIGH 

GDP m/m 
 

 

 

          GBP 0.0% 0.4% HIGH 

CPI y/y 
 

 

         USD 3.4% 3.4% HIGH 

Federal Funds Rate 
 

 

 

USD 5.50% 5.50% HIGH 
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Support Resistance Levels – Currency Future: ( NSE CUR - 26 June 24)   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.62 83.30 82.90 83.75 84.10 BULLISH 

EURINR 
FUTURE 

89.94 89.50 88.80 90.20 91.10 BEARISH 

GBPINR 
FUTURE 

106.42 105.60 104.50 106.80 107.50 SIDEWAYS 

JPYINR 
FUTURE 

53.38 53.0 52.40 53.95 54.25 BEARISH 
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