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KEY HEADLINES: 

 The U.S. dollar was broadly lower on Monday after President Donald Trump said over the 
weekend that trade talks with China were moving along "very nicely" but the United States would 
only make a deal with Beijing if it was right for America. Trump on Saturday told reporters that the 
talks had moved more slowly than he would have liked, but China wanted a deal more than he 
did. President also said there had been incorrect reporting about U.S. willingness to lift tariffs on 
Chinese goods. Officials from China and the United States last week said the two countries had 
agreed to roll back tariffs already in place in a "phase one" trade deal. Dollar index  was last down 
0.15% at 98.202. Against the euro EUR, the dollar was 0.15% weaker at $1.103. 

 New bank loans in China fell more than expected to the lowest in 22 months in October, but the 
drop was likely due to seasonal factors and policymakers are still expected to ramp up support for 
the cooling economy in coming months. Chinese regulators have been trying to boost bank 
lending and lower financing costs for over a year, especially for smaller and private companies 
which generate a sizeable share of the country's economic growth and jobs. 

 Sterling held gains in early Asian trade on Tuesday, having hit a six-month high versus the euro 
and rising as much as 1% against the dollar overnight, as the prospect of a hung parliament in UK 
elections eased slightly. In a significant boost for Prime Minister Boris Johnson ahead of the Dec. 
12 election, Brexit Party leader Nigel Farage said his party was standing down candidates in seats 
won by the Conservatives in 2017 and would instead focus on challenging anti-Brexit politicians. 
Pound rallied to as high as $1.2896 on the news, which the market had interpreted as reducing 
the probability of a hung- or Labor led- government. The currency later eased to $1.2858 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German CPI (MoM) (Oct) EUR 0.1% 0.1% MEDIUM 

CPI (YoY) (Oct) GBP 1.6% 1.7% HIGH 

PPI Input (MoM) (Oct) GBP -1.2% -0.8% MEDIUM 

Industrial Production (MoM) (Sep) EUR -0.3% 0.4% MEDIUM 

CPI (YoY) (Oct) INR 4.25% 3.99% MEDIUM 

Core CPI (MoM) (Oct) USD 0.2% 0.1% HIGH 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.55 71.45 71.36 71.65 71.80 
Sideways 

EURINR 
FUTURE 

79.03 78.90 78.75 79.15 79.30 
Sideways 

GBPINR 
FUTURE 

91.76 91.55 91.35 92.00 92.20 
Sideways 

JPYINR 
FUTURE 

65.72 65.60 65.50 65.85 65.95 
Sideways 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

 
Disclaimer: 
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 



 
 

 

Research@bonanzaonline.com                                                                                 Bonanza Research Team 3 
 

opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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