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KEY HEADLINES:

> U.S. Trade Representative Robert Lighthizer met Monday with his Japanese counterpart,
Hiroshi Kajiyama, and will meet for bilateral talks with EU Trade Commissioner Phil Hogan on
Thursday, a USTR spokesman said. The meetings bookend Wednesday’s signing of a Phase I
trade agreement between the United States and China that is aimed at defusing an 18-month
war of tit-for-tat tariffs that have roiled financial markets and dragged down global growth.
The Information Technology & Innovation Foundation think-tank on Monday urged all three
parties to abandon their recent bilateral, non-World Trade Organization measures against each
other and focus instead on building a concerted response to what it described as China’s
dangerous mercantilist practices. “Without aggressive, coordinated action, leading economies
in Europe, Asia and North America are likely to face a crushing wave of unfair competition -
and have fewer jobs as a result,” the group wrote in a report released Monday. “"Once a nation
or region loses an advanced industry to China, it will be virtually impossible to resurrect.”

> Although the immediate geopolitical risk of the Iran/US missile exchanges in Irag has been put
on the back burner for now, the issue will continue to rumble on. This is likely to be a drag on
Treasury yields in the coming weeks however, for now the near term focus switches back to
the trade dispute and to “phase one” again. On Wednesday, the US and China are expected to
sign the first section of their trade agreement. Risk appetite is positive (the VIX hit its lowest
in two weeks on Friday, whilst the Chinese yuan strength is at five month highs to drag
USD/CNH under 6.90 this morning).

> “Overall, the economy grew slightly in the latest three months, with growth in construction
pulled back by weakening services and another lacklustre performance from manufacturing.
“The UK economy grew slightly more strongly in September and October than was previously
estimated, with later data painting a healthier picture. “Long term, the economy continues to
slow, with growth in the economy compared with the same time last year at its lowest since
the spring of 2012. “The underlying trade deficit narrowed as exports grew faster than
imports.”

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
CPIm/m usD 0.2% 0.3% HIGH
Core CPI m/m usD 0.2% 0.2% HIGH
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Support Resistance Levels — Currency Future:

USDINR 70.95 70.87 70.80 71.03 71.10

Sideways
FUTURE

EURINR 79.00 78.90 78.80 79.12 79.25
FUTURE

BULLISH

GBPINR 92.17 92.00 91.90 92.35 92.50
FUTURE

BULLISH

JPYINR 64.65 64.55 64.45 64.78 64.90
FUTURE

Sideways

Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
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relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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