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KEY HEADLINES: 

➢ The U.S. dollar jumped against a basket of currencies on Tuesday after data showed 

U.S. inflation data for June coming in hotter than expected, raising the prospect that 
inflationary concerns are set to linger. 

➢ U.S. consumer prices rose by the most in 13 years in June here amid supply 
constraints and a continued rebound in the costs of travel-related services from 
pandemic-depressed levels as the economic recovery gathered momentum. 

➢ Traders are looking forward to Powell testifying before Congress on Wednesday and 
Thursday, for any signals on the timing of potential U.S. tapering. Powell has 

repeatedly stated that higher inflation will be transitory, noting that he expected 
supply chains to normalize and adapt. Treasury Secretary Janet Yellen shares that 
view. 

➢ The dollar index, which measures the greenback against a basket of six 

currencies, was 0.41% higher at 92.6, its highest since July 8. The index is 

just shy of the three-month high of 92.844 touched last week. 

➢ Escalating violence over the jailing of former President Jacob Zuma here sent South 
Africa's rand down about 1.6% to a three-month low against the U.S. dollar. 

➢ Cryptocurrencies remained on the back foot on Tuesday, with bitcoin down about 

1.75% at a four-day low of $32,525.06, as investors shed riskier assets following 
U.S. inflation data. 

➢  

 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

RBNZ Rate Statement NZD 0.25% 0.25% MEDIUM 

PPI m/m USD 0.6% 0.8% HIGH 

BOC Monetary Policy Report CAD   MEDIUM 

Fed Chair Powell Testifies USD   HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.61 74.50 74.25 75.10 75.50 SEDEWAYS 

EURINR 
FUTURE 

88.40 88.30 88 88.85 89.30 BEARISH 

GBPINR 
FUTURE 

103.30 103.25 103 103.75 104.10 BEARISH 

JPYINR 
FUTURE 

67.68 67.50 67.15 67.95 68.30 BULLISH 
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and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 
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