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KEY HEADLINES:

» The U.S. dollar rose again on Tuesday after rebounding from a dip that nearly wiped
out its gains from the day before as markets jostled with the different paths major
central banks are choosing between fighting inflation or the economic drag of the
pandemic.

> The U.S. dollar index measuring the currency against major peers was up 0.2% at
96.5520 in afternoon trading in New York after having earlier given up much of its
Monday gain of 0.3%.

» The rebound came largely at the euro's expense as markets digested another report
of unexpectedly high U.S. inflation that could push American interest rates much
higher and sooner than in Europe.

» The dollar's safe-haven appeal also improved as stock indexes fell in the United
States and in Europe, and as oil dropped on a prediction that the spreading Omicron
variant of the coronavirus will dent global demand. Markets have been pricing for the
Fed to wrap up bond-buying around March and proceed with rate hikes.

» The Fed is expected to indicate on Wednesday that it will quicken its taper from bond
buying. That would open the door sooner for increases in overnight lending rates

» Cryptocurrency bitcoin was up 2% at $47,789 at 2039 GMT, but remains some 30%
below record highs reached in early November.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Retail Sales y/y CNY 4.8% 4.9% MEDIUM
CPly/y GBP 4.8% 4.2% HIGH
Retail Sales m/m usD 0.8% 1.7% HIGH
Federal Funds Rate usD HIGH
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USDINR 75.92 75.85 75.30 76 76.40 UPTREND
FUTURE

EURINR 85.95 85.60 85.40 86 86.40 BULLISH
FUTURE
GBPINR 100.54 100 99.50 101 101.60 BULLISH
FUTURE
JPYINR 66.84 66.30 66 67.10 67.50 BULLISH
FUTURE
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taken as the only base for any market transaction; however this data is representation of one of the support document
among other market risk criterion. The market participant can have an idea of risk involved to use this information as
the only source for any market related activity. The distribution of this report in definite jurisdictions may be restricted
by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of
interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and
should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments
referred to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors,
employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness,
adequacy and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which recommendations
are made. Research entity has not been engaged in market making activity for the subject company. Research analyst
has not served as an officer, director or employee of the subject company. Research analyst have not received any
compensation/benefits from the subject company or third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai —
400063 Web site: https://www.bonanzaonline.com
SEBI Regn. No.: INZ000212137
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: @) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

Bonanza Research Team3




