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KEY HEADLINES:

» The Treasury market’s bears may find a dose of vindication this week given that the
Federal Reserve may disappoint some traders by not tweaking its bond-buying
program, which could finally catapult 10-year yields above 1%, even if only briefly.
That psychological mark has proved elusive since March -- several attempts to crack
through it stalled out quickly as investors anticipating that the Fed will eventually tilt
its debt purchases to longer maturities to support the economy used dips in Treasury
prices as opportunities to buy.

» The Pound has soared this Monday, with the GBP/USD gaining more than 1.4% after
the EU and the UK agreed to extend Brexit trade deal discussions beyond the initial
Sunday December 13 deadline. Traders are hailing the development as a show of
commitment by both parties to a possible trade deal before the December 31
transition deadline. The decision to extend the talks was made after UK PM Boris
Johnson and the EU Commission President Ursula von der Leyden gave their assent.

> UK and EU negotiators have restarted talks over a post-Brexit trade deal in hope of
securing an agreement. It comes after the two sides confirmed on Sunday there had
been enough progress for negotiations to continue. EU Commission President Ursula
von der Leyen said on Monday there had been "movement" in the talks and
negotiators had not exhausted all options. But a UK government source later said
there had not been "significant progress in recent days". Time is fast running out to
finalise an agreement before the UK's Brexit transition ends in just over two weeks.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Claimant Count Change GBP 10.5K -29.8K MEDIUM
Unemployment Rate GBP 5.1% 4.8% MEDIUM
Industrial Production m/m usD 0.3% 1.1% MEDIUM
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Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.
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Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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