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KEY HEADLINES:

» The latest interest rate decision from the Bank of Japan (BoJ) hits the newswires on
July 15 at 3 a.m. GMT. The consensus among economists and several bank analysts
is that the BoJ will hold rates at -0.1% and will make no policy changes as well. This
could very well be the position of the BoJ for some time to come. The BoJ] will also
release its outlook report. The consensus is for the bank to provide a downgrade to
its GDP estimate for the country.

» U.S. President Donald Trump scheduled a 5 p.m. EDT/2100 GMT news conference on
Tuesday that will be related to Hong Kong and China, two administration officials
said, as Trump and his administration adopt an increasingly tough stance on Beijing.
Tuesday is the deadline for the president to sign legislation approved by the U.S.
Congress to penalize banks doing business with Chinese officials who implement
Beijing’s draconian new national security law on Hong Kong. The officials, speaking
on condition of anonymity, would not say whether Trump would use the Rose Garden
news conference to sign the legislation.

» EURIPY is struggling to overcome the region around the 122.00 mark in spite of
assisting positive signals. The recent progress from the 200-day simple moving
average (SMA) appears postponed just below this constricting 122.00 handle, where
the upper Bollinger band is currently located. The gradual inclines in the 100- and
200-day SMAs and the nearing of a bullish crossover of the latter, by the rocketing
50-day SMA, may boost the positive picture in the near-term. Further positive signals
are hinted by the short-term oscillators.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
CPly/y GBP 0.4% 0.5% MEDIUM
Industrial Production m/m usbD 4.5% 1.4% MEDIUM
Crude Oil Inventories usD -1.3M 5.7M MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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