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KEY HEADLINES: 

The Indian rupee spot against the US dollar end at record all time low on Monday weigh 

down by fall in most Asian peers, strong dollar index and outflow concern after foreign 

funds sell off in equity last days, while likely central bank intervention to hold rupee at 

lower level. 

The rupee at NSE Future 29 Oct. ended gain by 3 paise at 84.11 against previous close 

of 84.14 and after make low of 84.10 and high of 84.13.  Asian currencies were mostly 

lower, with the offshore Chinese yuan down 0.3% to 7.08 per dollar as investors 

considered the economic implications of the fiscal measures announced over the 

weekend. 

Outflows from local equities have kept the currency on the backfoot with overseas 

investors have been sellers of Indian stocks over the last 10 trading sessions, selling 

nearly $8 billion. 

India's wholesale price index based inflation rose to 1.84% in September on the back of 

higher food prices. The September print was lower than the 1.92% increase projected by 

economists in a Reuters poll and up from 1.31% in August, according to government 

data released on Monday. 

India's retail inflation in September accelerated to its highest in 9-months, due to higher 

food prices, according to government data released on Monday. Annual retail 

inflation was at 5.49% in September, higher than 3.65% in August, and economists' 

forecast of 5.04%. The print was the highest since December 2023, when retail inflation 

was at 5.69%. The central bank's inflation target is at 4%. 

The U.S. dollar hit a nine-week high on Monday in thin trading, continuing its bullish 

trend in the last few weeks, triggered by economic data that, while trending lower, 

remained stable overall. 

The dollar index, a gauge of the greenback's value against six major currencies, rose to 

103.26, the highest since mid-August. It was last up 0.1% at 103.18, with gains made at 

the expense of the euro, which fell 0.2% to $1.0913, ahead of an expected interest rate 

cut this week from the European Central Bank. Separately, the dollar rose against the 

Chinese yuan after investors found China's weekend stimulus announcements 

disappointing. The pound dipped 0.2% against the dollar to $1.3047 . 
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The market is pricing in 87% chance for a cut of 25 basis points at the Fed's Nov. 6-7 

meeting, with a 24% chance for another outsized half-percentage-point cut, down from 

49% week ago, and Just 45 bsp of easing price in by year end down from 70 bps earlier, 

according to the CME Group’s FedWatch Tool. 

In the euro zone, the euro fell for the 11th time in 12 sessions as investors moved to 

price in a 25 bp interest rate cut from the ECB with near-certainty at its Thursday 

meeting as data pointed to deteriorating euro zone activity. 

In digital currencies, bitcoin rose to a two-week high of $66,263, and was last up 4.6% 

at $65,908. Ether surged 6.6% to $2,620 also touching a two-week peak earlier in the 

session. 

 

 

Economic Indicators to be released. 
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Support Resistance Levels – Currency Future: ( NSE CUR - 29 Oct 24)   
      

https://www.reuters.com/markets/europe/going-all-out-five-questions-ecb-2024-10-14/
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Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

84.11 83.80 83.40 84.20 84.70 BULLISH 

EURINR 
FUTURE 

91.93 91.85 91.30 92.90 93.70 BEARISH 

GBPINR 
FUTURE 

109.74 109.60 109.0 110.30 110.85 BEARISH 

JPYINR 
FUTURE 

56.30 56.10 55.50 57.10 57.70 BEARISH 
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third party in connection with the Report; (f) has not served as an officer, director or 

employee of the subject company; (g) is not engaged in market making activity for the 

subject company.  

 

M/s. Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No. INH100001666 

and research analyst engaged in preparation of report 

 

Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 
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related activity. The distribution of this report in definite jurisdictions may be restricted by 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 
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engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 
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