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KEY HEADLINES: 

 President Donald Trump on Friday declared a national emergency over the 

coronavirus pandemic, and announced a set of specific measures aimed at stemming 
the effects of the outbreak. Stock marked indices sharply rallied during Trump’s press 

conference , posting their largest single-day gain since October 2008. The Dow Jones 
Industrial Average closed 1,985 points higher, or 9.4%, at 23,185.62. The index’s 
biggest-ever point gain on a single day. The emergency declaration will free up as 

much as $50 billion in financial resources to efforts by states and U.S. territories to 
assist Americans affected by the outbreak. As of Friday, the number of positive tests 

for people in the United States with coronavirus had reached 2,006, according to NBC 
News. At least 42 people in the country have died after contracting the virus.  

 Speculators’ net long U.S. dollar positioning in the latest week fell to its lowest level 

since July 2017, according to calculations by Reuters and U.S. Commodity Futures 
Trading Commission data released on Friday. The value of the net long dollar position 

was $2.22 billion in the week ended March 10, down sharply from $17.28 billion the 
previous week. U.S. dollar positioning was derived from net contracts of International 

Monetary Market speculators in the Japanese yen, euro, British pound, Swiss franc 
and Canadian and Australian dollars. 

 Today is Friday the 13th, not a great day for the superstitious. But can the horror 

show be any worse than Thursday the 12th after some of the worst selling in history 
and a car crash of a press conference from ECB President Christine Lagarde? Hot on 

the heels of a broadly terrible address from Donald Trump the night before, Lagarde’s 
inexperience did little to calm market fears. Her predecessor, Mario Draghi, seemed to 
be so adept at setting the nerves, but Lagarde compounded a damp squib of a 

monetary policy announcement by spooking traders. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

PPI m/m CHF 0.2% 0.0% MEDIUM 

G7 Meetings    HIGH 

Empire State Manufacturing Index USD 5.1 12.9 MEDIUM 
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https://www.cnbc.com/donald-trump/
https://www.cnbc.com/2020/03/13/coronavirus-live-updates-english-premier-league-suspended-us-approves-new-test.html
https://www.cnbc.com/2020/03/13/coronavirus-live-updates-english-premier-league-suspended-us-approves-new-test.html
https://www.cnbc.com/2020/03/12/futures-stock-market-coronavirus-concerns.html
https://www.cnbc.com/2020/03/12/futures-stock-market-coronavirus-concerns.html
https://www.cnbc.com/quotes/?symbol=.DJI
https://www.cnbc.com/quotes/?symbol=.DJI
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.13 74.00 73.80 74.30 74.50 BEARISH 

EURINR 
FUTURE 

82.70 82.50 82.20 82.90 83.10 BEARISH 

GBPINR 
FUTURE 

93.16 92.95 92.50 93.35 93.70 BEARISH 

JPYINR 
FUTURE 

69.63 69.45 69.10 69.80 70.00 BEARISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 
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endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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