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KEY HEADLINES: 

 Some 5 million Americans likely applied for jobless benefits for the third week 

in a row in mid-April as the coronavirus took an even bigger bite out of the U.S. 

economy, pushing the unemployment rate to around 15% unofficially. Nearly 
17 million people have already filed new jobless claims since a wave of state-

ordered lockdowns starting in mid-March forced most businesses to close or 
operate with skeleton staff. 

 For many nations, commodities make up the bulk of their exports. 

Unsurprisingly, the currencies of commodity exporting nations closely track 
indices of raw material prices weighted to reflect their importance to their 

respective economies. For some currencies, such as the Canadian dollar (CAD), 
Colombian peso (COP), Norwegian krone (NOK) and the Russian ruble (RUB), 

the price of crude oil is a dominant factor in determining the value of their 
exchange rates. 

 A flight to safety bid pushed the dollar higher against its peers on Thursday 

after dire retail and factory data showed the severity of the collapse in U.S. 
economic activity caused by the novel coronavirus pandemic. The dollar’s index 

against a basket of six other major currencies =USD stood at 99.632, 
maintaining the 0.8% gain from the previous session. The euro backed off to 

$1.0911 EUR= from a two-week high of $1.0980 while the dollar stood at 
107.42 yen JPY=, having added 0.2% on Wednesday. U.S. data underlined 

fears that damage to the economy from the coronavirus outbreak will be deep 
and protracted. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German Final CPI m/m EUR 0.1% 0.1% MEDIUM 

Unemployment Claims USD 5350K 6606K HIGH 

Building Permits USD 1.30M 1.45M MEDIUM 

Philly Fed Manufacturing Index USD -30.0 -12.7 MEDIUM 

Housing Starts USD 1.31M 1.60M MEDIUM 

Natural Gas Storage USD 63B 38B MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

76.71 76.54 76.30 76.86 77.10 BULLISH 

EURINR 
FUTURE 

83.58 83.30 82.70 83.80 84.30 BULLISH 

GBPINR 
FUTURE 

95.76 95.50 95.00 96.00 96.50 BULLISH 

JPYINR 
FUTURE 

71.26 71.10 70.80 71.40 71.70 BULLISH 

 
 
 

RESEARCH BONANZA 
FOREIGN CURRENCY SEGMENT 

ANALYST: MISS PRIYANKA SHRIMANKAR 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

                                                                                 Bonanza Research Team 3 
 

Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 
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recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 
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