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KEY HEADLINES:

» Japan is expected to report a third month of solid export growth in June, thanks to global demand for
semiconductors and electronic parts, a Reuters poll showed, supporting views the economy is
recovering from a first-quarter contraction.

» The German economy picked up steam in May and indicators point to a stronger performance in the
second quarter than the first, the Economy Ministry said in its monthly report on Friday.

> The euro fell to a eight-day low on Friday as U.S. inflation numbers boosted interest rate
expectations and an easing in trade tensions between the United States and China supported the
dollar.

Economic Indicators to be released

Indicator Currency Forecast Previous Impact
WPI Inflation (YoY) (Jun) INR 4.93% 4.43% MEDIUM
Trade Balance (May) EUR 16.7B MEDIUM
Core Retail Sales (MoM) (Jun) usD 0.4% 0.9% HIGH
NY Empire State :\J/Il:;\ufacturing Index USD 22.75 25.00 MEDIUM
Retail Sales (MoM) (Jun) usD 0.6% 0.8% HIGH
Business Inventories (MoM) (May) usD 0.4% 0.3% MEDIUM
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Support Resistance Levels — Currency Future:
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Disclaimer:

This report, which contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer to sell or
a solicitation to buy any securities, it contains information for the intended recipient only and no other person. Further the intended recipient is also
advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims nor guarantees the
accuracy of any information neither contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions
contained herein or the dependence placed on the same. The information herein may change any time due to the volatile market conditions, and may
not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any
transactions, whatsoever. Further, Bonanza, its directors employees and associates may or may not have trading or investment positions in the
securities mentioned herein.
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