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make money. not mistakes

KEY HEADLINES:

> The last couple of sessions have shown that the US dollar seems far less dependent
tactically on the “risk-on, risk-off” narrative, a refreshing change of pace, although it
is still difficult to disentangle a weaker US dollar and reflationary and global growth
recovery hopes, as a weaker USD is a prerequisite for a brightening outlook.
Specifically, EURUSD bulls have to find encouragement in the pair’s ability to find a
steady bid through the last couple of volatile sessions — and the same goes for
AUDUSD bullish hopes on the lack of interest from that pair in reacting to equity
market gyrations during the same time frame.

> The European Central Bank and its president, Christine Lagarde, face another crucial
test this week as they hold off on any new monetary stimulus, but try not to destroy
a belief that more firepower is available. The Frankfurt institution will likely stay put
after last month’s extension and enlargement of its PEPP (Pandemic Emergency
Purchase Program), which climbed by 600 billion euros ($686 billion) to 1.35 trillion
euros.

» Ben Bernanke says the most important thing Congress can do to fix the US economy
is to provide help to state and local governments . In a column in the New York
Times, Bernanke said the lack of sufficient support for state and local governments
was the biggest mistake made during the Great Recession, and he's afraid that
Congress is in danger of repeating that mistake. Bernanke was the chairman of the
Federal Reserve during the Great Recession and an academic expert of the Great
Depression. State and local government have already shed 1.5 million jobs since
February, according to Labor Department figures.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Claimant Count Change GBP 528.9K MEDIUM
Core Retail Sales m/m usbD 4.5% 12.4% MEDIUM
Retail Sales m/m usD 4.6% 17.75 MEDIUM
Philly Fed Manufacturing Index usb 20.0 27.5 MEDIUM
Unemployment Claims usD 1250K 1314K MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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