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KEY HEADLINES: 

The Indian rupee closed higher on Tuesday, after see-sawing for most of the session, as 

large corporate dollar outflows were countered by a softer greenback and a stronger 

Chinese yuan. 

The rupee ended at 81.0950 per dollar, against its previous close of 81.26. It opened at 

81.13 and immediately weakened up to 81.44 before recouping its losses. The 

subsequent losses were reversed in the later half of the session as the dollar index 

dropped 0.7%. 

Sentiment improved as a meeting between the heads of China and the United States on 

the sidelines of the G20 Summit signalled an easing of tensions. 

India's merchandise trade deficit in October widened to $26.91 billion from $25.71 billion 

in the previous month, a Reuters calculation based on export and import data released 

by the government showed. 

The U.S. dollar gained against the yen and the euro on Monday but pulled back from its 

highs of the day with investors betting on a slower pace of Federal Reserve interest rate 

hikes going forward. The dollar index rose less than expected in October and prompted 

bets for slower hikes. the greenback against a basket of six other major currencies 

including the euro, yen, and sterling, rise as much as 0.93% to 107.274 before it pulled 

back to last trade up 0.4% at 106.73. 

Cryptocurrencies remained in turmoil after the fall of FTX. The crypto exchange's token 

was down 7.8% on the day at $1.308, representing a 95% drop on a month-to-date 

basis. Bitcoin had fallen as far as $15,784 earlier on Monday before recovering 

somewhat. It was last down 0.18% at $16,280.  

Economic Indicators to be released. 
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https://www.reuters.com/world/ahead-tense-g20-summit-biden-xi-meet-talks-2022-11-14/
https://www.reuters.com/technology/regulators-scrutinise-ftx-investor-focus-swings-cryptocom-2022-11-14/
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USD 1.0% 0.0% HIGH 

 

 

 

 

 

 

    

 

 

 

    

     

     

     

     

     

 

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

81.04 80.55 80 81.75 82.60 BEARISH 

EURINR 
FUTURE 

84.51 83.75 83 84.60 85.50 BULLISH 

GBPINR 
FUTURE 

96.16 95.50 94.90 96.25 97 BULLISH 

JPYINR 
FUTURE 

58.28 57.80 57.30 58.50 59.50 BULLISH 
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preceding the publication of the research report; (c) do not have any material conflict 
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of this Report:- (a) have not received any compensation from the subject company in 

the past twelve months; (b) have not managed or co-managed public offering of 

securities for the subject company in the past twelve months; (c)have not received any 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 
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have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 
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ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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