
 
 

 

                                                                                 Bonanza Research Team 1 
 

 

KEY HEADLINES: 

 The US dollar is trading in a tight range against its major counterparts with the 

euro stabilising just above 1.08 as of writing. Retail sales figures from the US 
were not overtly optimistic as a lower than expected print at +1.2% was 

registered. Meanwhile, EU jobless numbers disappointed, opening a move to the 
downside that so far has been contained. A move lower in the EURUSD pair was 

contained by bids that emerged below 1.0790. After the release of the US data 
and the retail sales disappointment, the rally extended to 1.0835 as of writing. 

 Manzhouli, China's largest land port, has saw 2,011 China-Europe freight trains 
this year, up 22.6 percent year on year, according to China Railway Harbin Group 

Co., Ltd. Over 180,500 twenty-foot equivalent units (TEUs) of goods have been 
transported through the cargo trains since the beginning of the year, up 22.2 

percent year on year. Some 93,918 TEUs of goods have been carried by 1,039 
outbound trains via Manzhouli, while over 86,600 TEUs have been carried by 972 

inbound trains. 
 The U.S.-Canada border will remain closed to nonessential travel for another 

month, officials announced on Friday, as cases in the U.S. continue to increase. 

Nonessential travel across the U.S.-Canadian border will remain prohibited until 
September 21. The border has been closed for nearly six months, beginning on 

March 21. The U.S. and Canadian governments mutually agreed to keep the 
border closed. Flights to and from both countries are still available, and the 

border closure only impacts travel via car.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Revised Industrial Production m/m JPY 2.7% 2.7% MEDIUM 

Empire State Manufacturing Index USD 14.6 17.2 MEDIUM 

NAHB Housing Market Index USD 74 72 MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.01 74.85 74.50 75.15 75.50 Sideways 

EURINR 
FUTURE 

88.57 88.30 87.70 88.80 89.30 BULLISH 

GBPINR 
FUTURE 

98.27 98.00 97.40 98.50 99.10 BULLISH 

JPYINR 
FUTURE 

70.32 70.10 69.70 70.50 70.90 Sideways 

 
 
 

RESEARCH BONANZA 
FOREIGN CURRENCY SEGMENT 

ANALYST: MISS PRIYANKA SHRIMANKAR 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

                                                                                 Bonanza Research Team 3 
 

Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 
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recommendation or take into account the particular investment objectives, financial situations, or needs of 
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Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 
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endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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