%ﬁ e .W;e/ 17 Decé.bgzowﬁ“

Bonanza Forex Insight
k e > ﬁ

KEY HEADLINES:

» The foreign exchange market held steady on Monday, with the U.S. dollar slightly lower, in
anticipation of further details on the U.S.-China trade agreement. The "phase one" trade deal
between Washington and Beijing has been "absolutely completed," National Economic Council
Director Larry Kudlow told Fox News Channel on Monday, adding that U.S. exports to China will
double under the agreement. deal, announced on Friday after more than two and a half years of
on-off negotiations between Washington and Beijing, will reduce some U.S. tariffs on Chinese
goods in exchange for increased Chinese purchases of U.S. agricultural, manufactured and energy
products by some $200 billion over the next two years.

» The Italian government on Monday won a confidence vote in the Senate on its 2020 budget,
which will now move on to the Chamber of Deputies where it must be passed by the end of the
year. The budget targets the fiscal deficit to remain at 2.2% of gross domestic product in 2020 for
a third consecutive year. The government won the Senate vote by 166-128. Confidence votes are
often used by governments in Italy to accelerate the passage of legislation by truncating debate
and voting on amendments. If the government loses a confidence vote it is obliged to resign.

» The British pound fell on Tuesday after reports UK Prime Minister Boris Johnson was seeking a
hard line on Britain's transition period after Brexit, effectively creating a new cliff in its
negotiations with Brussels. Sterling dropped as much as 0.7% to $1.3236, as its Friday's 1-1/2-year
peak of $1.3516 looked increasingly like a near-term peak following the massive relief rally after
last week's UK election. Johnson's revised Withdrawal Agreement Bill would require the United
Kingdom to have arrangements to leave the European Union be in place by Dec. 31 next year, UK
broadcaster ITV reported on Monday. move dashes hopes Johnson would take a flexible approach
to the end-2020 deadline for a trade deal with the EU after Britain leaves the bloc, which now
looks almost certain to happen on Jan. 31 following the landslide Conservative election win.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Average Earnings Index + Bonus (Oct) GBP 3.4% 3.6% HIGH
Claimant Count Change (Nov) GBP 21.2K 33.0K HIGH
Building Permits (Nov) uUsD 1.410M 1.461M HIGH
Housing Starts (Nov) usb 1.345M 1.314M MEDIUM
JOLTs Job Openings (Oct) usD 7.018M 7.024M HIGH
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Support Resistance Levels — Currency Future:

USDINR 71.10 71.00 70.90 71.20 71.28

Sideways
FUTURE

EURINR 79.22 79.10 79.00 79.35 79.45

Sideways
FUTURE

GBPINR 94.98 94.70 94.50 95.20 95.40
FUTURE

BEARISH

JPYINR 65.06 64.95 64.85 65.15 65.25
FUTURE

Sideways
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with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this
research report and has taken reasonable care to achieve and maintain independence and objectivity in
making any recommendations.
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Disclaimer:
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the

recipient and is not for circulation. This document is for information purposes only and information /
opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable
care has been taken to ensure that information given at the time believed to be fair and correct and
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or
represented that it is accurate or complete and it should not be relied upon as such. If this report is
inadvertently send or has reached to any individual, same may be ignored and brought to the attention
of the sender. Preparation of this research report does not constitute a personal recommendation or
take into account the particular investment objectives, financial situations, or needs of individual clients.
Past performance is not a guide for future performance. This Report has been prepared on the basis of
publicly available information, internally developed data and other sources believed by Bonanza
portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction;
however this data is representation of one of the support document among other market risk criterion.
The market participant can have an idea of risk involved to use this information as the only source for
any market related activity. The distribution of this report in definite jurisdictions may be restricted by
law, and persons in whose custody this report comes, should observe, any such restrictions. The
revelation of interest statements integrated in this analysis are provided exclusively to improve &
enhance the transparency and should not be treated as endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them
may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the
disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or
representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza
portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference
in time horizons for which recommendations are made. Research entity has not been engaged in market
making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. Research analyst have not received any compensation/benefits from
the subject company or third party in connection with the research report
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