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KEY HEADLINES: 

 

➢ The mood among German investors darkened more than expected in October, a survey 
showed on Tuesday, as concerns about the fallout of an escalating trade dispute 
between China and the United States clouded the outlook for Europe's largest 
economy. 

➢ The dollar edged higher on Tuesday as firmer U.S. Treasury yields encouraged investors 
to buy the greenback after a recent drop with investors growing more bullish about its 
short-term outlook, especially against emerging market currencies. 

➢ Workers in Britain saw their basic wages rise at the fastest pace in nearly a decade over 
the summer months, backing up the Bank of England's view that a long period of weak 
pay rises is ending. Earnings, excluding bonuses, rose by an annual 3.1 percent in the 
three months to August, the Office for National Statistics said on Tuesday. 

 

Economic Indicators to be released  
 

Indicator Currency Forecast Previous Impact 

CPI (YoY) (Sep) GBP 2.6% 2.7% HIGH 

CPI (YoY) (Sep) EUR 2.1 % 2.1% HIGH 

Building Permits (Sep) USD 1.278M 1.249M HIGH 

Housing Starts (Sep) USD 1.220M 1.282M MEDIUM 

Crude Oil Inventories USD 1.067M 5.987M HIGH 
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Support Resistance Levels – Currency Future:  
      

Currency LTP S1 S2 R1 R2 Recommendation 

USDINR 
FUTURE 

73.56 73.25 72.90 73.90 74.25 BUY ABOVE R1 S/L BELOW S1 
SELL BELOW S1 S/L ABOVE R1 

EURINR 
FUTURE 

85.33 84.80 84.30 85.80 86.30 BUY ABOVE R1 S/L BELOW S1 

GBPINR 
FUTURE 

97.34 96.80 96.30 97.80 98.30 BUY ABOVE R1 S/L BELOW S1 
SELL BELOW S1 S/L ABOVE R1 

JPYINR 
FUTURE 

65.77 65.45 65.15 66.10 66.40 BUY ABOVE R1 S/L BELOW S1 
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 Disclaimer: 
This report, which contains information based on research carried by or on behalf of Bonanza Portfolio Limited, is neither advice nor any offer to sell or 
a solicitation to buy any securities, it contains information for the intended recipient only and no other person. Further the intended recipient is also 
advised to exercise restraint in placing any dependence on this report, as the sender, Bonanza Portfolio Limited, neither claims nor guarantees the 
accuracy of any information neither contained herein nor assumes any responsibility in relation to losses arising from the errors of fact, opinions 
contained herein or the dependence placed on the same. The information herein may change any time due to the volatile market conditions, and may 
not be accurate, complete or exhaustive, the recipient therefore is advised to use his own discretion and judgment, while entering into any 
transactions, whatsoever. Further, Bonanza, its directors employees and associates may or may not have trading or investment positions in the 
securities mentioned herein. 

 


