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KEY HEADLINES: 

 

➢ The Indian rupee erased all gains against the dollar and weakened sharply to 71.99 on 
Friday after sustained dollar demand from oil importers pushed the unit below a strong 
resistance level, dealers said. 

➢ When President Xi Jinping of China vowed to increase the supply of rental housing last 
year, millions of young Chinese expected to find homes they would finally be able to 
afford. 

➢ The U.S. dollar fell against other currencies on Friday after weaker than expected 
inflation data as investors worried that the Federal Reserve could slow down rate hikes. 

 

Economic Indicators to be released  
 

Indicator Currency Forecast Previous Impact 

Core CPI (YoY) (Aug) EUR 1.0% 1.0% MEDIUM 

CPI (MoM) (Aug) EUR 0.2% -0.3% MEDIUM 

CPI (YoY) (Aug) EUR 2.0% 2.0% HIGH 

NY Empire State Manufacturing Index 
(Sep) 

USD 23.60 25.60 MEDIUM 
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Support Resistance Levels – Currency Future:  
      

Currency LTP S1 S2 R1 R2 Recommendation 

USDINR 
FUTURE 

71.94 71.60 71.25 72.30 72.65 BUY ABOVE R1 S/L BELOW S1 
SELL BELOW S1 S/L ABOVE R1 

EURINR 
FUTURE 

84.23 83.70 83.15 84.80 85.30 BUY ABOVE R1 S/L BELOW S1 

GBPINR 
FUTURE 

94.40 93.90 93.40 94.90 95.40 BUY ABOVE R1 S/L BELOW S1 
SELL BELOW S1 S/L ABOVE R1 

JPYINR 
FUTURE 

64.33 64.00 63.65 64.70 65.05 BUY ABOVE R1 S/L BELOW S1 
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