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KEY HEADLINES:

> To support the credit needs of American households and businesses, the
Federal Reserve Board on Tuesday announced that it will establish a Primary
Dealer Credit Facility, or PDCF. The facility will allow primary dealers to
support smooth market functioning and facilitate the availability of credit to
businesses and households. The PDCF will offer overnight and term funding
with maturities up to 90 days and will be available on March 20, 2020. It will
be in place for at least six months and may be extended as conditions warrant.

> On Sunday, we looked at a bearish EURUSD scenario. Following the close
above the 1.1170 area on March 5th, the EURUSD hit our target at 1.1450.
However, the pullback into that 1.1170 region was far too aggressive to think
about buying the pair, in my opinion. Then on Friday, the EURUSD closed back
below the descending channel top that extends from the 2019 high. Last
week’s close confirmed the false break and opened up downside targets,
including 1.1070, 1.0990, and 1.0900. Monday’s retest of 1.1170 wasn't
perfect, though. The pair even closed just above that level.

> U.S. Treasury Secretary Steven Mnuchin warned Republican senators on
Tuesday that the country’s unemployment rate could hit 20% if they failed to
act on a proposed coronavirus rescue package and there was lasting economic
damage, a person familiar with the closed-door meeting said. Mnuchin met
with senators to persuade them to pass a $1 trillion stimulus package that
would send cash to Americans within two weeks and backstop airlines and
other companies. The Senate is majority-controlled by President Donald
Trump’s fellow Republicans.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Final CPly/y EUR 1.2% 1.2% MEDIUM
Final Core CPly/y EUR 1.2% 1.2% MEDIUM
Building Permits usD 1.50M 1.55M MEDIUM
Housing Starts uUsbD 1.51M 1.57M MEDIUM
Crude Oil Inventories usb 3.5M 7.7M MEDIUM
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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