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KEY HEADLINES: 

 With time running out on a loan program that had seen little use so far, U.S. small- 

and mid-sized businesses are tapping into the Federal Reserve’s Main Street Lending 
Program at a record pace. Businesses drew nearly $2.7 billion in loans under the 
program in the week ended Dec. 16, Fed data released on Thursday showed. That 

was more than double the next highest weekly amount - about $1 billion - drawn the 
previous week and brings total Main Street loans outstanding to $10 billion. 

 The DXY trade-weighted dollar index fell below 90 to as low as 89.79. Overnight 
losses occurred across of broad cross-section of key bilateral dollar relationships 
amounting to 0.9% versus the kiwi, 0.8% relative to sterling, 0.7% versus the 

Australian dollar, 0.5% against the yen and euro, 0.3% vis-a-vis the Canadian dollar, 
and 0.2% versus the Swiss franc. The lameduck U.S. Treasury belatedly released an 

updated Macroeconomic and Foreign Exchange Policies of Major Trading Partners of 
the United States. 

 The US job market continues to suffer, and Thursday brought bad news. Another 

885,000 people filed for first-time unemployment benefits last week -- an increase 
from the week prior and higher than the 800,000 claims that economists were 

expecting. The latest figures, which are adjusted for seasonal factors and reported by 
the Labor Department, are particularly grim since last week's numbers were revised 
up to 862,000. And even before the revision, that week had been the highest level 

since mid-September. This was the fourth time in the past five weeks that first-time 
claims increased from the prior week. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Retail Sales m/m GBP -4.0% 1.2% HIGH 

German ifo Business Climate EUR 90.2 90.7 HIGH 

CB Leading Index m/m USD 0.4% 0.7% HIGH 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.66 73.50 73.20 73.80 74.10 Sideways 

EURINR 
FUTURE 

90.07 89.85 89.45 90.25 90.65 BEARISH 

GBPINR 
FUTURE 

100.20 99.95 99.40 100.45 101.00 BEARISH 

JPYINR 
FUTURE 

71.45 71.25 70.85 71.65 72.10 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 
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have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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