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KEY HEADLINES: 

Indian rupee seen 2md consecutive day fall against the dollar on Tuesday slipping back 

towards the 82 per dollar mark, as the greenback broadly rebounded and Asian 

currencies weakened. 

The rupee at NSE Future ended at 81.82 against the previous day close of 81.64 after 

made high of 81.93 and low of 81.72. The currency saw its worst session in a month on 

Monday, when traders cited heavy dollar buying by state-run banks and stop-losses 

being hit to take the rupee to near 81.75-levels from sharp opening gains. 

Indian importers last week took advantage of the rupee's recovery against the dollar to 

hedge their future foreign currency obligations, data showed. Average dollar purchases 

by importers, beyond the spot date, rose to $1.64 billion last week from $1.14 billion the 

week before, latest data collated by The Clearing Corporation of India Ltd (CCIL) 

revealed. 

The market focus will be on U.S. retail sales, industrial production and producer prices 

this week to further gauge whether the economy was feeling the effects of the Federal 

Reserve's interest rate hikes. Fed fund futures currently show markets have priced in a 

88% probability of a 25 basis point (bps) increase on Feb. 1. That compares to the 50 

bps hike it delivered in December and four 75-bp hikes prior to that. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations. The markets are beginning 2023 on expectations that the Fed 

will further slow down its pace of rate hikes to 25 basis points when it meets next in 

February and start cutting rates later in the year in response to a slowing economy. 

Economic Indicators to be released. 
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GBP 10.5% 10.7% HIGH 
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USD -0.5% -0.2% HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

81.82 81.25 80.90 82 82.55 BULLISH 

EURINR 
FUTURE 

88.56 88.15 87.60 88.80 90 BULLISH 

GBPINR 
FUTURE 

100.00 99.50 99 100.40 101.60 BULLISH 

JPYINR 
FUTURE 

63.61 63.10 62.50 64.20 65 BULLISH 
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research report does not constitute a personal recommendation or take into account 

the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 
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law, and persons in whose custody this report comes, should observe, any such 
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reliability of such information / opinions / views. While due care has been taken to 
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companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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