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KEY HEADLINES: 

 US retail sales dropped last month, the Commerce Department said Friday, marking 

the third straight month without any growth. Retail sales fell 0.7% in December from 
the month prior. Economists surveyed by Refinitiv expected sales to be flat. The 

Commerce Department also revised November's data lower from a 1.1% decline to a 
1.4% drop. America's economic recovery took a hit in the final months of 2020, and 
the retail sector hasn't been spared. Rising Covid-19 infections and renewed 

lockdown measures, as well as job losses, have weighed on consumer spending and 
were a drag on retail sales. 

 EURGBP is trying to balance its weekly negative charge near a familiar support zone 
of 0.8865 and at the bottom of its seven-month old range following the pullback 
below its exponential moving averages (EMAs). Given former upside reversals in the 

region, which coincides with the 50% Fibonacci retracement of February’s rally, and 
the Stochastics’ bullish cross in the oversold area, a rebound in the price could be a 

likely scenario in the short run. Note that the market action has been developing 
around the lower Bollinger band over the past three days, increasing the case for an 

upside correction. 
 U.S. consumer sentiment cooled more than forecast in January, adding to signs 

consumers may be growing less optimistic as vaccinations roll out amid soaring new 

infections. The University of Michigan’s preliminary sentiment index fell to 79.2 from 
80.7 last month, data released Friday showed. The figure fell below the forecast in 

Bloomberg’s survey of economists that had called for a slight pullback to 79.5. The 
gauge of current conditions fell 2.3 points to 87.7, while a measure of expectations 
dropped 0.8 point to 73.8, according to the survey conducted Jan. 2-13. 

Economic Indicators to be released. 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.15 73.00 72.70 73.30 73.60 Sideways 

EURINR 
FUTURE 

88.78 88.60 88.20 89.00 89.40 BEARISH 

GBPINR 
FUTURE 

99.82 99.55 99.00 100.05 100.50 BEARISH 

JPYINR 
FUTURE 

70.57 70.35 69.90 70.75 71.20 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 
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Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 
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