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KEY HEADLINES: 

The Indian rupee ended flat on Monday, while its Asian counterparts dropped on 

recession fears, as the Reserve Bank of India's likely intervention continued supporting 

the local currency.  

The partially convertible rupee closed unchanged at 82.35 per dollar, having traded in an 

extremely narrow six paisa range all session. The RBI was likely selling dollars and 

receiving forwards through state-run banks as the central bank tries to keep the 

currency around 82.40 levels. 

The forwards market had been quite "volatile," as the USD/INR 1-year forward implied 

yield dropped to 2.45%, its lowest since November 2011, from 2.55% on Friday. 

Retail inflation is set to ease from September levels, while economic activity is poised to 

expand, the Reserve Bank of India said in its monthly bulletin published today. 

India's foreign exchange reserves rose for the first time in two months in the week ended 

Oct. 7, increasing by $204 million over the period to $532.87 billion. Reserves were still 

down 17% compared to its peak of $642.5 billion last year. 

Economic Indicators to be released. 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.42 82.20 81.65 82.90 83.50 BULLISH 

EURINR 
FUTURE 

80.39 79.80 79.10 81.10 81.70 BEARISH 

GBPINR 
FUTURE 

93.08 92.25 91.25 93.50 94.40 BULLISH 

JPYINR 
FUTURE 

55.52 55.40 54.80 55.90 56.65 BEARISH 
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