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KEY HEADLINES: 

 The Consumer Price Index (CPI) rose 2.2% on a year-over-year basis in November, up from a 

1.9% increase in each of the previous three months. Excluding gasoline, the CPI rose 2.3% in 

November, matching the increase from October. On a seasonally adjusted monthly basis, the 

CPI rose 0.1% in November, following a 0.3% increase in October. Energy prices rose 1.5% 

year over year in November after declining by 2.9% in October. Gasoline prices drove the CPI 

increase in November, growing 0.9% on a year-over-year basis following a 6.7% decline in 

October. 
 The New Zealand dollar bounced from a one-week low on Thursday after the country’s third 

quarter economic growth came in stronger than expected while greenback traders awaited a 

vote to impeach U.S. President Donald Trump. In Britain, the pound remained under pressure 

on rekindled fears of a chaotic exit from the European Union. It was last at $1.3077 after 

sliding nearly 2% in as many days. The kiwi climbed to $0.6589 from Wednesday's low of 

$0.6555 after New Zealand's annual gross domestic product accelerated 2.7% in the third 

quarter against expectations for a 2.4% gain. 
 Gross domestic product increased 0.7 percent in the September 2019 quarter, boosted by 

retail spending, Stats NZ said today. This follows a revised rise of 0.1 percent in the June 2019 

quarter. “Retail industry growth of 2.4 percent in the quarter was boosted by robust spending 

on electronics such as appliances, mobile phones, and computers after a quieter period in the 

June quarter,” national accounts senior manager Gary Dunnet said. Gadgets give retail sales a 

charge has more on recent electronics sales. “Consumer spending on these goods was 

captured in household spending, which rose 0.8 percent.  
 Donald Trump has become the third US president in history to be impeached by the House of 

Representatives, setting up a trial in the Senate that will decide whether he remains in office. 

The House voted that the president abused his power - the first of two impeachment charges 

against him. The 230-197 vote fell along party lines with most Democrats voting for the 

charge and all Republicans against. Mr Trump now faces a vote on a second charge - 

obstruction of Congress. As the voting took place President Trump was addressing a campaign 

rally in Battle Creek, Michigan, along with Vice-President Mike Pence. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Retail Sales m/m GBP 0.3% -0.1% HIGH 

Official Bank Rate GBP 0.75% 0.75% MEDIUM 

Philly Fed Manufacturing Index  USD 8.1 10.4 MEDIUM 

Unemployment Claims USD 225K 252K MEDIUM 

Existing Home Sales  USD 5.44M 5.46M MEDIUM 

Natural Gas Storage USD -87B -73B MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.08 71.00 70.93 71.20 71.30 
Sideways 

EURINR 
FUTURE 

79.17 79.05 78.95 79.30 79.40 
BEARISH 

GBPINR 
FUTURE 

93.22 93.00 92.85 93.40 93.55 
BEARISH 

JPYINR 
FUTURE 

65.03 64.90 64.80 65.15 65.25 
Sideways 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

 
Disclaimer: 
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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