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KEY HEADLINES: 

The Indian rupee closed little changed against the U.S. dollar on Tuesday, as strong 

demand for dollars from oil companies and other importers prompted the local unit to 

surrender earlier gains. 

The rupee closed at 82.36 per dollar, compared with 82.3500 in the previous session. 

The local unit hit a one-and-half-week high of 82.0350 earlier in the session, before 

giving up the gains due to the dollar demand from oil refiners and other importers 

looking to hedge near-term payments. Rupee forward premiums inched higher, with the 

1-year implied yield recovering from 11-year lows. 

The U.S. dollar edged higher against a basket of currencies on Tuesday, shaking off 

some of the weakness of the previous session, but a revival in risk appetite in global 

financial markets kept a lid on its gains. 

The Bank of England said on Tuesday it would go ahead with plans to start selling some 

of its huge stock of government bonds with the first sale due on Nov. 1, a day later than 

previously planned to avoid clashing with a government fiscal statement. 

Meanwhile the Japanese yen traded near a 32-year trough to the dollar at 149 yen, 

putting the major psychological barrier of 150 in focus and raising the possibility of the 

Bank of Japan doing more to support the battered currency after its first yen-buying 

intervention since 1998 on Sept. 22. 

Economic Indicators to be released. 
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GBP 10.0% 9.9% HIGH 

Housing Starts 
 

 

 

USD 1.46M 1.58M MEDIUM 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.45 82.05 81.65 82.90 83.50 BULLISH 

EURINR 
FUTURE 

81.07 80.50 79.80 81.60 82.50 BULLISH 

GBPINR 
FUTURE 

93.07 92.25 91.25 93.75 94.50 BULLISH 

JPYINR 
FUTURE 

55.40 55.25 54.70 55.90 56.65 BEARISH 
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