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KEY HEADLINES: 

The Indian rupee rose in November, marking its first monthly gain this year and ending 

its longest losing streak in nearly four decades as the dollar index came off its historic 

peak and oil prices tumbled. 

The rupee strengthened 1.6% to 81.4225 per dollar this month, while the greenback is 

down about 4.50% after softer-than-expected U.S. inflation data earlier in November 

fuelled bets of less aggressive Federal Reserve hikes. The South Korean won , the 

Singapore dollar , the Malaysian ringgit and the Thai baht have firmed between 3% and 

7% this month. 

India posted GDP of 6.3% in its July-September quarter, less than half the 13.5% growth 

in the previous three months as distortions caused by COVID-19 lockdowns faded in 

Asia's third-largest economy. 

India's fiscal deficit for the seven months through October touched 7.58 trillion Indian 

rupees ($93.09 billion) or 45.6% of annual estimates, government data showed. 

The Reserve Bank of India's first pilot for a retail e-rupee, its version of the central bank 

digital currency (CBDC), will be launched on Dec. 1, it said in a statement on Tuesday. 

The pilot will cover select locations in a closed user group comprising participating 

customers and merchants, the central bank said.  

The dollar dipped on Wednesday after Federal Reserve Chairman Jerome Powell said that 

the U.S. central bank could scale back the pace of its interest rate hikes "as soon as 

December," helping to put the dollar index on track for its worst month since 2010. Still, 

Powell cautioned that the fight against inflation was far from over and that key questions 

remain unanswered, including how high rates will ultimately need to rise and for how 

long. 

The index fell 0.99% to 105.78 on Wednesday and is on track for a 5.10% decline this 

month, the largest since since Sept. 2010. The greenback also dipped 0.72% to 137.70 

yen and is on course for a 7.39% loss against the Japanese currency this month, the 

worst since Dec. 1998. 

 

Economic Indicators to be released. 
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https://www.reuters.com/markets/us/feds-powell-rate-hike-slowdown-possible-next-month-inflation-fight-far-over-2022-11-30/
https://www.reuters.com/markets/us/feds-powell-rate-hike-slowdown-possible-next-month-inflation-fight-far-over-2022-11-30/
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Indicator Currency Forecast Previous Impact 

Core PCE Price Index m/m 
 

 

 

 

 

USD 0.3% 0.5%      HIGH 
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USD 49.7 50.2 HIGH 

 

    

 

 

 
 

    

     

     

     

     

 

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

81.51 81.10 80.40 82 82.60 BEARISH 

EURINR 
FUTURE 

84.55 84.50 83.70 85 85.90 BEARISH 

GBPINR 
FUTURE 

97.79 97.55 97 99 100 BEARISH 

JPYINR 
FUTURE 

58.86 58.80 58 59.50 60.50 SIDEWAYS 
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accurately reflect view point with subject to companies/securities. M/s. Bonanza 

Portfolio Ltd has taken reasonable care to achieve and maintain independence and 

objectivity in making any recommendations. The Analysts engaged in preparation of 

this Report or his/her relative: - (a) do not have any financial interests in the subject 

company mentioned in this Report; (b) do not own 1% or more of the equity securities 

of the subject company mentioned in the report as of the last day of the month 

preceding the publication of the research report; (c) do not have any material conflict 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 
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on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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