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The dollar rose to a 2-1/2-month peak on Wednesday, posting its biggest monthly
rise since November 2016, supported by a surprisingly hawkish shift in the U.S.
Federal Reserve's rate outlook and concern over the spread of the Delta coronavirus
variant.

The dollar has gained about 3% against a basket of currencies this month, partly in
the wake of the Fed's stance at a meeting early this month. Traders are looking to
Friday's U.S. nonfarm payrolls report for confirmation of a shift in monetary policy.
The greenback also extended gains after data showed U.S. private payrolls increased
more than expected in June by 692,000 jobs. Data for May was revised lower to show
886,000 jobs added instead of the initially reported 978,000. Economists polled by
Reuters had forecast private payrolls would increase by 600,000.

On Friday, the U.S. Labor Department is expected to report a gain of 700,000 jobs in
June, compared with 559,000 in May, and an unemployment rate of 5.7% versus
5.8% in the previous month, according to a Reuters poll of economists.

Investors were also apprehensive about the spread of the Delta variant that
has prompted some countries such as Australia, the UK, and parts of Europe
to undertake or plan renewed lockdowns, causing their currencies to struggle.
That has put a bid on the U.S. dollar.

The euro was down 0.4% against the dollar at $1.1849. Earlier, the euro dropped to
a 4-1/2-month low of $1.1845. Against the yen, the dollar was 0.5% firmer at 111.09
yen . It rose to 111.12, the highest since late March last year.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
ECB President Lagarde Speaks EUR MEDIUM
German Final Manufacturing PMI EUR 64.9 64.9 MEDIUM
BOE Gov Bailey Speaks GBP HIGH
OPEC-JIMMC Meetings ALL HIGH
ISM Manufacturing PMI usD 61 61.2 HIGH
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USDINR 74.53 74.10 73.90 74.70 75 BULLISH
FUTURE

EURINR 88.64 88.50 88.20 89.10 89.30 BEARISH
FUTURE

GBPINR 103.33 103 102.70 103.40 103.75 BEARISH
FUTURE

JPYINR 67.48 67.25 66.80 67.65 68 SIDEWAYS

FUTURE




Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with
subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report
and has taken reasonable care to achieve and maintain independence and objectivity in making any
recommendations.

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306

Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
not for circulation. This document is for information purposes only and information / opinions / views are not
meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to
the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be
relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and
brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients. Past performance is not a guide for future performance. This Report has been prepared on the
basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio
Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is
representation of one of the support document among other market risk criterion. The market participant can
have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this
report comes, should observe, any such restrictions. The revelation of interest statements integrated in this
analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this
report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees,
affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy
and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures
and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of
Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd RAs and other
companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject
company. Research analyst has not served as an officer, director or employee of the subject company. Research
analyst have not received any compensation/benefits from the subject company or third party in connection with
the research report
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