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KEY HEADLINES: 

The Indian rupee rose against the dollar on Monday as the greenback declined against its 

major peers, while forward premiums added to last week's surge. There were decent 

dollar offers through the day, probably on account of a pickup in forward dollar sales and 

speculative positions 

The rupee last traded at 82.6950 per U.S. dollar, up from 82.87 in the previous session. 

The local currency had opened at 82.81. The USD/INR forward premium added to last 

week's surge with the 1-year implied yield rising to 2.06%, the highest in over three 

weeks. 

The U.S. dollar edged down on Monday as riskier currencies firmed, helped by investors' 

improved appetite for risk, while the safe-haven yen was volatile on reports that Japan 

will consider revising a decade-old blueprint for fighting deflation. The euro was 0.2% 

higher against the U.S. dollar at $1.06035, not far from the six-month high of $1.0737 

touched last week. 

Meanwhile, bitcoin was 0.9% down at $16,689 as cryptocurrencies continued to nurse 

sharp losses following the high profile collapse of crypto exchange FTX. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Monetary Policy Statement 
 

 

 

 

 

 

JPY -0.10% -0.10%      HIGH 

Housing Starts 
 

 

 

 

 

USD 1.40M 1.43M MEDIUM 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.72 82.45 81.90 83 83.80 BULLISH 

EURINR 
FUTURE 

87.85 87.40 86.80 88.35 89 BULLISH 

GBPINR 
FUTURE 

100.81 100.50 99.90 101.90 102.50 SIDEWAYS 

JPYINR 
FUTURE 

60.81 60 59.30 61.40 62.20 BULLISH 
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investments referred to in this report and the income from them may go down as well as 

up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not 

assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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