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KEY HEADLINES: 

 Manufacturing activity in the region was flat this month, according to results from the 

December Manufacturing Business Outlook Survey. The survey's broad indicator for current 

activity dropped to a reading near zero this month, although indicators for new orders, 

shipments, and employment remained at higher positive readings. The survey’s future activity 

indexes remained positive, suggesting continued optimism about growth for the next six 

months. 
 The Bank of England’s Monetary Policy Committee (MPC) sets monetary policy to meet the 2% 

inflation target, and in a way that helps to sustain growth and employment. At its meeting 

ending on 18 December 2019, the MPC voted by a majority of 7-2 to maintain Bank Rate at 

0.75%. The Committee voted unanimously to maintain the stock of sterling non-financial 

investment-grade corporate bond purchases, financed by the issuance of central bank 

reserves, at £10 billion. 
 Beijing is stepping up the battle to stop money flowing out of China as the country contends 

with economic woes and trade war tensions that have eased but show no sign of ending 

altogether. Money was leaving the country at a record clip earlier this year through 

unauthorized channels, according to analysts. That's bad news for China, which needs to keep 

financial reserves high to maintain confidence in its markets. Now Chinese officials are trying 

harder than ever to avoid a repeat of the financial scare four years ago that sapped its money 

reserves by hundreds of billions of dollars.  
 In the three months to November 2019, the quantity bought in retail sales decreased by 0.4% 

when compared with the previous three months; this is the first decline since April 2018. The 

quantity bought in November 2019 fell by 0.6% when compared with the previous month, with 

only household goods stores reporting growth. Year-on-year growth in the quantity bought 

increased by 1.0% in November 2019; this is the lowest growth since October 2017, owing to 

a decline of 1.1% in non-food stores. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German Gfk Consumer Climate EUR 9.8 9.7 MEDIUM 

Final GDP q/q GBP 0.3% 0.3% MEDIUM 

Current Account GBP -15.7B -25.2B HIGH 

Final GDP q/q USD 2.1% 2.1% MEDIUM 

Parliament Brexit Vote GBP   HIGH 

Core PCE Price Index m/m USD 0.1% 0.1% MEDIUM 

Personal Spending m/m USD 0.4% 0.3% MEDIUM 
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Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.12 71.00 70.90 71.25 71.35 
Sideways 

EURINR 
FUTURE 

79.22 79.10 79.00 79.35 79.45 
BEARISH 

GBPINR 
FUTURE 

93.19 92.95 92.70 93.35 93.45 
BEARISH 

JPYINR 
FUTURE 

65.01 64.90 64.80 65.15 65.25 
Sideways 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

 
Disclaimer: 
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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