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KEY HEADLINES: 

 The dollar and the safe-haven yen found support on Wednesday as a lack of clarity on U.S.-China 
trade talks kept investors cautious ahead of the release of minutes from the U.S. Federal Reserve's 
last policy meeting. Moves were slight as jaded traders again weighed mixed messages on trade, 
with more upbeat reports offset by U.S. President Donald Trump delivering yet another warning 
of more tariffs if talks fail. After falling overnight, the greenback rose a little on the Australian 
dollar to $0.6824 and on the New Zealand dollar to $0.6426. 

 Annual home price rises in Britain won't keep pace with already-low inflation until 2021, a Reuters 
poll found, and will fall in the capital London this year as uncertainty around the country's 
departure from the European Union continues to deter buyers. Britons voted in a June 2016 
referendum to leave the EU but there is still no clarity about how, when or even if the two sides 
will finally part ways. 

 Gold prices rose on Wednesday on heightened worries that a Sino-U.S. trade deal could hit a snag 
after President Donald Trump threatened fresh tariffs on Beijing and as the U.S. Senate passed a 
bill supporting Hong Kong anti-government protesters. The United States would raise tariffs on 
Chinese imports if no deal is reached with Beijing to end a trade war, Trump said on Tuesday. The 
U.S. Senate, in a unanimous vote, passed legislation on Tuesday aimed at protecting human rights 
in Hong Kong amid China's crackdown on a pro-democracy protest movement that has gripped 

the vital financial centre for months. The move was condemned by Beijing.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German PPI (MoM) (Oct) EUR -0.1% 0.1% MEDIUM 

Labour Productivity (Q3) GBP  -0.5% MEDIUM 

Crude Oil Inventories USD 1.543M 2.219M HIGH 

     

     

     

     

     

 

Date: 20 November 2019 

JU2019 

 

 May 2019 

The December 2018 

, 2014 



 
 

 

Research@bonanzaonline.com                                                                                 Bonanza Research Team 2 
 

Support Resistance Levels – Currency Future:  

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

71.82 71.70 71.60 71.90 72.00 
BULLISH 

EURINR 
FUTURE 

79.46 79.35 79.20 79.60 79.75 
Sideways 

GBPINR 
FUTURE 

92.77 92.60 92.48 92.90 93.05 
Sideways 

JPYINR 
FUTURE 

65.98 65.90 65.80 66.10 66.25 
BULLISH 
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Disclosure: 
Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point 

with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this 

research report and has taken reasonable care to achieve and maintain independence and objectivity in 

making any recommendations.  

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

 
Disclaimer: 
This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the 

recipient and is not for circulation. This document is for information purposes only and information / 

opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable 

care has been taken to ensure that information given at the time believed to be fair and correct and 
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opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or 

represented that it is accurate or complete and it should not be relied upon as such. If this report is 

inadvertently send or has reached to any individual, same may be ignored and brought to the attention 

of the sender. Preparation of this research report does not constitute a personal recommendation or 

take into account the particular investment objectives, financial situations, or needs of individual clients. 

Past performance is not a guide for future performance. This Report has been prepared on the basis of 

publicly available information, internally developed data and other sources believed by Bonanza 

portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; 

however this data is representation of one of the support document among other market risk criterion. 

The market participant can have an idea of risk involved to use this information as the only source for 

any market related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such restrictions. The 

revelation of interest statements integrated in this analysis are provided exclusively to improve & 

enhance the transparency and should not be treated as endorsement of the views expressed in the 

analysis. The price and value of the investments referred to in this report and the income from them 

may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or 

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the 

disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or 

representatives of Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza 

portfolio Ltd  RAs and other companies on account of differences in, personal judgment and difference 

in time horizons for which recommendations are made. Research entity has not been engaged in market 

making activity for the subject company. Research analyst has not served as an officer, director or 

employee of the subject company. Research analyst have not received any compensation/benefits from 

the subject company or third party in connection with the research report 
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