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KEY HEADLINES: 

 The dollar clung to gains on Monday, supported by investor worries about the 

looming U.S. election and the fading prospects of any fiscal stimulus 

beforehand, while the Chinese yuan held firm ahead of the release of quarterly 
growth data.The dollar index was steady in early trade, following a 0.7% rise 

last week when a global surge in coronavirus cases and an impasse over the 
stimulus package stoked caution. 

 EURUSD has been in a slightly descending movement after the break below 
the rising channel in the previous month. Currently, the price is capped by the 

short-term simple moving averages (SMAs) and the red Tenkan-sen and the 
blue Kijun-sen lines. The RSI indicator fell below the neutral threshold of 50, 

while the MACD is flattening around the zero line, failing to signal a clear 
direction on price. 

 China passed a law restricting exports of controlled items, allowing the 
government to act against countries that abuse export controls in a way that 

harm’s China’s interests, state media said. The Xinhua news report late on 
Saturday did not name any target countries, but the United States last month 

angered Beijing with curbs on exports to Semiconductor Manufacturing 

International Corp 0981.HK, China's biggest chipmaker, and it has taken 
various steps against Huawei Technologies Co and other companies. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

German PPI m/m EUR 0.1% 0.0% MEDIUM 

Current Account EUR 17.2B 16.6B MEDIUM 

Building Permits USD 1.52M 1.48M MEDIUM 

Housing Starts USD 1.45M 1.42M MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.37 73.20 72.90 73.50 73.80 Sideways 

EURINR 
FUTURE 

86.32 86.10 85.70 86.50 86.90 BULLISH 

GBPINR 
FUTURE 

95.38 95.15 94.60 95.65 96.20 BULLISH 

JPYINR 
FUTURE 

69.68 69.50 69.10 69.90 70.30 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  
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information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 
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distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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