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KEY HEADLINES: 

 The White House and Democrats have moved closer to agreement on a new 

coronavirus relief package as President Donald Trump said he was willing to accept a 
large aid bill despite opposition from his own Republican Party. “I want to do it even 
bigger than the Democrats,” Trump said in an interview with Fox News on Tuesday. 

Democrat and House Speaker Nancy Pelosi, when asked whether an agreement could 
be reached next week, told reporters: “I hope so. That’s the plan.” That pushed the 

dollar index down 0.4% to a one-week low of 92.991. It sat just above that level in 
Asia trade. 

 GBPUSD has reversed back down again after finding resistance at the 1.3080 level 

and the 1.3000 psychological mark, being the 23.6% Fibonacci retracement level of 
the up leg from 1.1409 to 1.3487. The momentum indicators are pointing to a neutral 

bias in the short term with the RSI holding near the 50 level and the MACD oscillator 
is moving sideways around the zero level. Also, the price is holding within the 20- 
and 40-day simple moving averages (SMAs) and the red Tenkan-sen and the blue 

Kijun-sen lines, all suggesting a weak movement. 
 The United States and Britain expressed optimism about the prospects of a trade deal 

on Tuesday as they launched the latest round of talks focused on goods and tariffs. 
U.S. Trade Representative Robert Lighthizer told a security conference he was “very 
pleased” with progress in negotiations with Britain and predicted a trade deal 

“reasonably soon”. British trade minister Liz Truss said the two sides were 
intensifying talks as they enter a fifth round. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

CPI y/y GBP 0.4% 0.2% MEDIUM 

Crude oil Inventories USD 0.5M -3.8M MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

73.51 73.35 73.00 73.65 74.00 Sideways 

EURINR 
FUTURE 

86.79 86.60 86.20 87.00 87.40 BULLISH 

GBPINR 
FUTURE 

95.24 95.00 94.50 95.50 96.00 BULLISH 

JPYINR 
FUTURE 

69.62 69.40 69.00 69.80 70.20 Sideways 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 
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analyst have not received any compensation/benefits from the subject company or third party in connection with 
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