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KEY HEADLINES: 

➢ A U.S. dollar rebound against major currencies was interrupted on Wednesday after 

Canada's central bank signaled an interest rate hike in 2022 and reduced the scope 
of its asset-buying program. 

➢ The dollar, which tracks the U.S. currency against six major peers, turned 

down after the announcement from the Bank of Canada and was off by 0.1% 
at noon in New York after having been up as much as 0.24% for the day. The 

greenback lost about 1% against the Canadian dollar. 
➢ Earlier the U.S. dollar had rebounded from a seven-week low hit overnight against 

major currencies as broad weakness in stock markets triggered by a resurgence of 

COVID-19 cases in India and Japan encouraged a retreat to the safe-haven appeal of 
the greenback. 

➢ The greenback's bounce had come with softer U.S. Treasury yields as investors 

reconsidered how long it might take before inflation forces the Federal Reserve to 
tighten monetary policy and as they saw prices for oil and stocks hit on Tuesday by 

the prospect of a slower global recovery because of more COVID-19 cases. 
➢ The Fed's Open Market Committee meets next week and the European Central Bank 

decides policy on Thursday. Though neither is expected to signal a change in policy 

now. 
➢ The Bank of Canada sharply raised its outlook for the economy and reduced the 

scope of its large-scale asset-buying program while keeping its key interest rate 
steady. It said the pandemic will be "less detrimental" to the economy than it had 
thought. benchmark 10-year Treasury yield US10YT=RR climbed to 1.58% on the 

news from Canada and then hovered just above 1.57%, not far from the 1.60% level 
at the start of the week, as the note consolidated gains after a reversal that had 

driven yields to a 14-month high at 1.7760% last month. 
➢ The biggest casualty of the dollar's rise in Wednesday trading was the euro, with the 

single currency EUR=EBS weakening as much as 0.24%. It was last flat at $1.2029 

after touching a seven-week high of $1.2079 overnight. 
➢ In cryptocurrencies, bitcoin BTC=BTSP traded around $56,000, consolidating after its 

dip to as low as $51,541.16 on Sunday. It set a record high at $64,895.22 on April 
14. 
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Monetary Policy Statement EUR   HIGH 

ECB Press Conference EUR   HIGH 

Unemployment Claims USD 607k 576k HIGH 

     

     

     

     

     

 

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

75.11 74.75 74.35 75.20 75.50 BULLISH 

EURINR 
FUTURE 

90.50 90 89.60 90.55 90.90 BULLISH 

GBPINR 
FUTURE 

104.93 104.35 103.75 105.05 105.50 BULLISH 

JPYINR 
FUTURE 

69.29 68.80 68.30 69.40 70.15 BULLISH 

 
 
 

RESEARCH BONANZA 
FOREIGN CURRENCY SEGMENT 

ANALYST: VIBHU RATANDHARA 
 

 

 

 

 

 



 
 

 

                                                                                 Bonanza Research Team3 
 

 

 

 

 

 

 

Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 

and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of 

Bonanza portfolio Ltd shall be liable. Research report may differ between Bonanza portfolio Ltd  RAs and other 

companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 

the research report 
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