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KEY HEADLINES: 

The Indian rupee ended little changed to fall marginally  after trading in a narrow band 

on Monday, on likely dollar-selling intervention by the central bank which helped the 

currency navigate the decline in its the Asian peers. 

The rupee at NSE Future 29 Aug ended weak by 2 paise at 83.15 against previous close 

of 83.13 and after make low of 83.06 and high of 83.19.  On the other hand, the Chinese 

yuan, the Korean won and the Indonesian rupiah dropped 0.3% to 0.4% each. The 

offshore Chinese yuan dropped to 7.3360 to the dollar, not far from its year-to-date low. 

The currency, pressed by worries over Sino-U.S. interest rate differentials and China's 

growth outlook, has dropped more than 2.5% this month. 

The Reserve Bank of India likely sold dollars in the NDF (non-deliverable forward) and 

the OTC markets to prevent the rupee from falling towards its record low of 83.29 that it 

hit in October last year. 

China cut its one-year benchmark lending rate on Monday, with authorities seeking to 

ramp up efforts to stimulate credit demand. 

The rupee is down about 1% and the dollar index is up 1.5% s far in August. 

 The dollar was little changed to slightly higher against a basket of its peers on Monday, 

recouping some of its earlier losses as traders held on to large positions in the greenback 

ahead of the Federal Reserve's Jackson Hole, Wyoming, symposium starting on Friday. 

The dollar index , which measures the currency against six other majors and has had five 

straight weeks of gains, last rose 0.068% to 103.440, still shy of Friday's two-month 

high of 103.68. The euro was up 0.1% at $1.0889, while sterling was last trading at 

$1.2736, down 0.03%. The Japanese yen , which is on intervention watch, weakened 

0.65% versus the greenback at 146.35 per dollar. Ten-year yields soared to a 15-year 

high on Monday and were last up 8.7 basis points at 4.337%. 

Fed Chair Jerome Powell's speech this week at the Jackson Hole Economic Symposium 

will be watched for cues on what lies ahead for rates. 

Futures on the benchmark fed funds rate have priced in a pause in rate hikes at the next 

meeting and for the rest of the year . The next possible move by the Fed is a rate cut in 

May 2024, rate futures showed. 
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The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

83.15 82.85 82.10 83.25 84.0 BULLISH 

EURINR 
FUTURE 

90.71 90.25 89.70 91.10 91.50 BEARISH 

GBPINR 
FUTURE 

106.0 105.0 104.50 106.55 107.40 BULLISH 

JPYINR 
FUTURE 

57.12 56.85 56.20 57.55 58.0 BEARISH 
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Disclaimer: 
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purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 

upon as such. If this report is inadvertently send or has reached to any individual, same 

may be ignored and brought to the attention of the sender. Preparation of this 

research report does not constitute a personal recommendation or take into account 
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Past performance is not a guide for future performance. This Report has been prepared 

on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 
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directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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