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KEY HEADLINES: 

 Next year will be all about getting the coronavirus under control and igniting 

global economic growth after a year of shock and the deepest recession since the 
Great Depression. However, analysts warn that the real recovery can only begin 

in the middle of next year. This year's unprecedented downturn was very different 
from the crisis of 2008-09, and the recovery will also be a very different one, said 

Goehring & Rozencwajg Associates managing partner Leigh Goehring. "This global 
pandemic caused a huge economic shock, with the U.S. alone seeing its Q2 GDP 

fall 31.4%. 
 The Pound to Japanese Yen (GBP/JPY) exchange rate plummeted by -1.4% today, 

with the pairing currently fluctuating around ¥137.690. The Pound (GBP) fell 
sharply today following this weekend’s announcement that London and parts of 

the south-east of England would enter Tier 4 to stem the spread of a ‘mutant’ 
strain of Covid-19. Today also saw the announcement that France would ban UK 

transport, including hauliers. As a result, GBP investors have become more 
pessimistic about the outlook for the British economy. 

 The second to last week of December kicked off with losses in currencies and 

equities. By the end of the NY session however, much of the weakness eased 
leading many investors to wonder if anything could sap the equity rally. The Dow 

Jones Industrial Average fell more 400 points shortly after the NY open but ended 
the day up. The dollar started the day strong but gave up part of its gains as well. 

This is a shortened trading week but a variety of factors could influence how the 
dollar trades. 

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

Final GDP q/q GBP 15.5% 15.5% MEDIUM 

Final GDP q/q USD 33.1% 33.1% MEDIUM 

CB Consumer Confidence USD 97.1 96.1 MEDIUM 

Existing Home Sales  USD 6.70M 6.85M MEDIUM 
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Support Resistance Levels – Currency Future:   

      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

74.10 73.95 73.60 74.25 74.60 BULLISH 

EURINR 
FUTURE 

90.06 89.85 89.40 90.25 90.70 BULLISH 

GBPINR 
FUTURE 

98.11 97.85 97.30 98.35 99.00 BULLISH 

JPYINR 
FUTURE 

71.35 71.15 70.75 71.55 72.00 BULLISH 
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Disclosure: 

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with 

subject to companies/securities. Bonanza Portfolio Ltd is responsible for the preparation of this research report 

and has taken reasonable care to achieve and maintain independence and objectivity in making any 

recommendations. 

Bonanza Portfolio Ltd operates under the regulation of SEBI Regn No.INM000012306  

Disclaimer: 

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is 

not for circulation. This document is for information purposes only and information / opinions / views are not 

meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that 

information given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to 

the nature of research it cannot be warranted or represented that it is accurate or complete and it should not be 

relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and 

brought to the attention of the sender. Preparation of this research report does not constitute a personal 

recommendation or take into account the particular investment objectives, financial situations, or needs of 

individual clients. Past performance is not a guide for future performance. This Report has been prepared on the 

basis of publicly available information, internally developed data and other sources believed by Bonanza portfolio 

Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is 

representation of one of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market related activity. The 

distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this 

report comes, should observe, any such restrictions. The revelation of interest statements integrated in this 

analysis are provided exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the investments referred to in this 

report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, 

affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy 

and reliability of such information / opinions / views. While due care has been taken to ensure that the disclosures 
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companies on account of differences in, personal judgment and difference in time horizons for which 

recommendations are made. Research entity has not been engaged in market making activity for the subject 

company. Research analyst has not served as an officer, director or employee of the subject company. Research 

analyst have not received any compensation/benefits from the subject company or third party in connection with 
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