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KEY HEADLINES: 

Indian rupee ended stronger on Wednesday, shrugging off weakness in Asian peers, 

aided by continuous dollar inflows into the domestic share market. 

The rupee at NSE Future 30 June ended strong by 11 paise at 82.03 against previous 

close of 82.14 and after make low of 81.95 and high of 82.15. Some Asian currencies 

including the Chinese yuan and the Thai baht were down 0.2%-0.3% and the Korean 

won fell about 1%. 

Foreign investors have poured about $1.8 billion into Indian equities this month, having 

bought shares worth $5.1 billion in May. 

The U.S. dollar edged down against a basket of currencies on Wednesday after Federal 

Reserve Chair Jerome Powell's comments on the central bank's ongoing fight to lower 

inflation failed to live up to the more hawkish market expectations. The dollar index , 

which measures the currency against six rivals, was 0.20 % lower on the day at 102.31. 

The euro was 0.35% higher against the dollar at $1.0956. Against the yen , the dollar 

was up 0.4% at 142.015 yen, with the Japanese currency under pressure after Bank of 

Japan Governor Kazuo Ueda on Wednesday reiterated the central bank's dovish stance to 

maintain its ultra-loose monetary policy. 

Chair Powell on Wednesday told lawmakers that the fight against inflation still "has a 

long way to go" and despite a recent pause in rate hikes officials were in agreement 

borrowing costs would likely still need to move higher. While noting that inflation 

remains very far from the Fed's target, Powell said it may make sense to move rates 

higher, at more moderate pace. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  

Economic Indicators to be released. 
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https://www.reuters.com/world/us/fed-members-shaping-2024-campaign-economy-head-capitol-hill-2023-06-21/
https://www.reuters.com/markets/us/fed-nominees-say-their-focus-is-beating-inflation-2023-06-20/
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GBP 4.75% 4.50% HIGH 

Fed Chair Powell Testifies 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.03 81.80 81.0 82.40 83.0 BEARISH 

EURINR 
FUTURE 

89.52 89.15 88.60 89.80 90.50 BULLISH 

GBPINR 
FUTURE 

104.18 103.75 103.0 105.0 106.0 SIDEWAYS 

JPYINR 
FUTURE 

58.07 57.90 57.20 58.80 59.40 BEARISH 
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Portfolio Ltd has taken reasonable care to achieve and maintain independence and 

objectivity in making any recommendations. The Analysts engaged in preparation of 

this Report or his/her relative: - (a) do not have any financial interests in the subject 

company mentioned in this Report; (b) do not own 1% or more of the equity securities 
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of this Report:- (a) have not received any compensation from the subject company in 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 

warranted or represented that it is accurate or complete and it should not be relied 
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on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 
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have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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