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KEY HEADLINES:

The rupee weakened sharply against the us dollar as an escalation in tensions between
Ukraine and Russia, and a subsequent surge in crude oil prices erode the domestic
market risk appetite.

> The partially convertible rupee opened at 74.6820 per US dollar as against 74.5050
per US dollar at the previous close. So far in the day, the rupee moved in a band of
74.7120-74.8100 against the greenback

> While Asia's emerging market is geographically isolated from the Ukraine crisis, a
spillover of risks beyond just sanctions may set off an adverse financial contagion

» The U.S. dollar was slightly lower against a basket of major currencies on Tuesday in
choppy trade, getting whipsawed by developments in Ukraine a day after Russian
President Vladimir Putin recognized two breakaway regions in the country and
ordered troops to the area

» The euro rose versus the dollar, after earlier touching its lowest level since Feb. 14,
buoyed in part by the hope for talks and economic data that showed business morale
in Germany improved in February across all sectors to its highest since August

» The dollar also gained some ground after data from IHS Markit showed U.S. business
activity in February regained speed as the drag from a surge in COVID-19 cases
during the winter ebbed

> In cryptocurrencies, Bitcoin last rose 2.06% to $37,828.66. Ethereum was lust up
1.84% at $2,630.21.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
Official Cash Rate NzD 1.00% 0.75% HIGH
Monetary Policy Report Hearings GBP HIGH
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USDINR 75.07 74.60 74.35 75.30 75.60 SIDEWAYS
FUTURE

EURINR 85.30 84.80 84.30 85.35 85.60 SIDEWAYS
FUTURE

GBPINR 101.87 101.65 101.35 102.35 102.85 SIDEWAYS
FUTURE

JPYINR 65.36 65 64.60 65.70 66 BEARISH
FUTURE
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research it cannot be warranted or represented that it is accurate or complete and it should not be relied upon as
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taken as the only base for any market transaction; however this data is representation of one of the support document
among other market risk criterion. The market participant can have an idea of risk involved to use this information as
the only source for any market related activity. The distribution of this report in definite jurisdictions may be restricted
by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of
interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and
should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments
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compensation/benefits from the subject company or third party in connection with the research report

Bonanza Portfolio Ltd. Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai —
400063 Web site: https://www.bonanzaonline.com
SEBI Regn. No.: INZ000212137
BSE CM: INB 011110237 | BSE F&O: INF 011110237 | MSEI: INE 260637836
| CDSL: @) 120 33500 |
NSDL: a) IN 301477 | b) IN 301688 (Delhi) | PMS: INP 000000985 | AMFI: ARN -0186

Bonanza Research Team3




