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KEY HEADLINES:

The Indian rupee ended stronger on Thursday as the dollar index plumbed to multi-week
lows, while an uptick in forward premiums aided the spot rupee.

The rupee at NSE Future 30 June ended strong by 4 paise at 81.99 against previous
close of 82.03 and after make low of 81.91 and high of 82.0. The USD/INR 1-year
implied yield climbed to 1.86%, its highest since May 29, from 1.78% in the previous
session.

Foreign investors have poured about $1.8 billion into Indian equities this month, having
bought shares worth $5.1 billion in May.

The BoE announced a half-point rate hike to 5%. Though the size of the hike surprised
markets, expectations for BoE rate tightening surged in recent days.

The U.S. dollar and Treasury yields climbed on Thursday as Federal Reserve Chair
Jerome Powell suggested more U.S. interest rate hikes may be needed to curb inflation
and the Bank of England delivered a bigger-than-expected rate hike. The dollar index ,
which measures the currency against six rivals, rose 0.4% to 102.40. Against the yen,
the dollar was up 0.8% at 142.96 yen. Benchmark 10-year notes were up 7.2 basis
points to 3.795%, from 3.723% late on Wednesday.

Powell, in his second day of testimony to lawmakers, suggested again the U.S. central
bank has not reached the end of its tightening cycle.

The Swiss National Bank (SNB) and Norges Bank also hiked their benchmark rates,
underscoring central bank worries about global inflation while fueling concern about the
impact of rate hikes on demand.

The key for the rupee and other emerging market currencies this year will be contingent
on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal
Reserve rate expectations.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
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https://www.reuters.com/markets/us/feds-powell-tells-senate-democrats-inflation-hardest-working-families-2023-06-22/

ECB President Lagarde Speaks

EUR HIGH
German Flash Manufacturing PMI EUR 43.6 43.2 HIGH
Flash Manufacturing PMI usbD 48.6 48.4 HIGH
Flash Manufacturing PMI GBP 46.9 47.1 HIGH
USDINR 81.99 81.80 81.0 82.40 83.0 BEARISH
FUTURE
EURINR 90.10 89.15 88.60 90.50 91.30 BULLISH
FUTURE
GBPINR 104.63 103.75 103.0 105.10 106.0 BULLISH
FUTURE
JPYINR 57.92 57.85 57.20 58.80 59.40 BEARISH
FUTURE
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Disclaimer:

This research report has been published by M/s. Bonanza portfolio Ltd and is meant
solely for use by the recipient and is not for circulation. This document is for information
purposes only and informatfion / opinions / views are not meant fo serve as a
professional investment guide for the readers. Reasonable care has been taken to
ensure that information given at the time believed to be fair and correct and opinions
based thereupon are reasonable, due to the nature of research it cannot be
warranted or represented that it is accurate or complete and it should not be relied
upon as such. If this report is inadvertently send or has reached to any individual, same
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the particular investment objectives, financial situations, or needs of individual clients.
Past performance is not a guide for future performance. This Report has been prepared
on the basis of publicly available information, internally developed data and other
sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken
as the only base for any market tfransaction; however this data is representation of one
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have an idea of risk involved to use this information as the only source for any market
related activity. The distribution of this report in definite jurisdictions may be restricted by
law, and persons in whose custody this report comes, should observe, any such
restrictions. The revelation of interest statements integrated in this analysis are provided
exclusively to improve & enhance the transparency and should not be freated as
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up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not
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reliability of such information / opinions / views. While due care has been taken to
ensure that the disclosures and opinions given are fair and reasonable, none of the
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