
 
 

 

                                                                                 Bonanza Research Team1 
 

 

KEY HEADLINES: 

The Indian rupee rose against the dollar on Thursday by 19 paise, helped by a broad 

recovery in Asian currencies following losses fuelled by worries over rising U.S. yields.  

The rupee at NSE Future fall by 9 paise to end at 83.12 against previous close of 83.03 

and after make low of 82.99 and high of 83.91 during the day. The Korean won, the 

Asian currency worst impacted by the market's ongoing reassessment of the U.S. Federal 

Reserve's rate hike path, lead the recovery against the dollar on Thursday. 

The Fed minutes released overnight noted that almost all participants preferred a 25 

basis points (bps) hike at the Jan. 31-Feb. 1 Fed meeting, and a few would have liked a 

50 bps hike. 

The dollar was steady against its major peers on Thursday, as new data showed a still-

tight U.S. labor market, underpinning convictions that the Federal Reserve's monetary 

policy tightening may be far from over. The dollar index , which tracks the greenback 

against six major peers, modestly rose 0.02% to 104.52, slipping below the 104.68 high 

seen in late morning trading in Europe but little changed since yesterday's session. 

The number of Americans filing new claims for unemployment benefits unexpectedly 

fell in the week ended Feb. 18, decreasing 3,000 to a seasonally-adjusted 192,000, 

according to the Labor Department. 

Traders of futures tied to the Fed's policy rate largely stuck to the view that the central 

bank will keep raising rates by a quarter of a percentage point at its next three policy 

meetings. They are still pricing the federal funds rate to reach 5.36% in July, and remain 

above 5% for the year. 

The key for the rupee and other emerging market currencies this year will be contingent 

on how the U.S. inflation and growth data shape up and how they affect the U.S. Federal 

Reserve rate expectations.  

Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

 GBP 47.5 47.0       HIGH 

Date: 24 Feb 2023 
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 May 2019 

The December 2018 

, 2014 

https://www.reuters.com/markets/us/us-weekly-jobless-claims-fall-fourth-quarter-growth-trimmed-2023-02-23/
https://www.reuters.com/markets/us/us-weekly-jobless-claims-fall-fourth-quarter-growth-trimmed-2023-02-23/
https://www.reuters.com/markets/us/fed-funds-futures-contracts-price-further-quarter-point-hikes-2023-02-22/
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USD 0.4% 0.3% HIGH 
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Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

82.93 82.60 81.80 83.45 84 BULLISH 

EURINR 
FUTURE 

87.95 87.90 87 88.30 88.90 BEARISH 

GBPINR 
FUTURE 

99.77 99.55 99 100.70 101.30 SIDEWAYS 

JPYINR 
FUTURE 

61.80 61.70 61 62.30 63 BEARISH 
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company mentioned in this Report; (b) do not own 1% or more of the equity securities 
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Disclaimer: 

This research report has been published by M/s. Bonanza portfolio Ltd and is meant 

solely for use by the recipient and is not for circulation. This document is for information 

purposes only and information / opinions / views are not meant to serve as a 

professional investment guide for the readers. Reasonable care has been taken to 

ensure that information given at the time believed to be fair and correct and opinions 

based thereupon are reasonable, due to the nature of research it cannot be 
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on the basis of publicly available information, internally developed data and other 

sources believed by Bonanza portfolio Ltd to be reliable. This report should not be taken 

as the only base for any market transaction; however this data is representation of one 

of the support document among other market risk criterion. The market participant can 

have an idea of risk involved to use this information as the only source for any market 

related activity. The distribution of this report in definite jurisdictions may be restricted by 

law, and persons in whose custody this report comes, should observe, any such 

restrictions. The revelation of interest statements integrated in this analysis are provided 

exclusively to improve & enhance the transparency and should not be treated as 

endorsement of the views expressed in the analysis. The price and value of the 

investments referred to in this report and the income from them may go down as well as 
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assume any responsibility for, or warrant the accuracy, completeness, adequacy and 

reliability of such information / opinions / views. While due care has been taken to 

ensure that the disclosures and opinions given are fair and reasonable, none of the 

directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be 

liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs and other 

companies on account of differences in, personal judgment and difference in time 

horizons for which recommendations are made. Research entity has not been 

engaged in market making activity for the subject company. Research analyst has not 

served as an officer, director or employee of the subject company. Research analyst 

have not received any compensation/benefits from the Subject Company or third 

party in connection with the research report 
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