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KEY HEADLINES:

The rupee gain marginally by 3 paise to retreat from previous day record low of 78.40
(provisional) against the US dollar on Thursday due to fall in crude oil prices & some
profit booking at higher level, but unabated foreign fund outflows and losses in the
domestic equities prevent rupee from sharp appreciation.

At the domestic Future exchange market, the local currency opened at 78.48 against the
greenback and witnessed an intra-day high of 78.58 and a low of 78.43.

The dollar fell on Wednesday as U.S. Treasury yields slid on fears the U.S. economy
could slide into recession after Federal Reserve Chair Jerome Powell said higher rates are
painful but are the means the U.S. central bank has to slow inflation.

The dollar index, which gauges the greenback's strength against a basket of six
currencies, strengthened by 0.05 per cent to 104.48.

Fed Chairman Jerome Powell testified before Congress for a second day, a day after
saying the Fed is committed to cutting inflation at all costs, and acknowledged a
recession was "certainly a possibility.

Gauges of factory activity released Thursday in Japan, Britain, the euro zone and United
States all softened in June, with U.S. producers reporting the first outright drop in new
orders in two years.

In the foreign exchange market, the dollar index rose 0.201%, with the euro down
0.44% to $1.05109.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact
German ifo Business Climate EUR 92.8 93 HIGH
Revised UoM Consumer Sentiment usD 50.2 50.2 MEDIUM
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reasonable care to achieve and maintain independence and objectivity in making any recommendations. Bonanza
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among other market risk criterion. The market participant can have an idea of risk involved to use this information as
the only source for any market related activity. The distribution of this report in definite jurisdictions may be restricted
by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of
interest statements integrated in this analysis are provided exclusively to improve & enhance the transparency and
should not be treated as endorsement of the views expressed in the analysis. The price and value of the investments
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are made. Research entity has not been engaged in market making activity for the subject company. Research analyst
has not served as an officer, director or employee of the subject company. Research analyst have not received any
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