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KEY HEADLINES: 

The rupee pared initial gains to settle 14 paise lower at 76.32 (provisional) against the 

US dollar on Wednesday due to month-end dollar demand from importers and rising 

crude prices amid geopolitical uncertainties. 

At the interbank foreign exchange market, the rupee opened strong at 76.08 against the 

American currency but could not hold the momentum and entered negative territory 

during the session. 

Most emerging Asian stock markets rose as investors exited bonds on hawkish central 

bank prospects, while currencies came under pressure from a stronger U.S. dollar and 

uncertainties about the Ukraine conflict. 

The benchmark 10-year bond yield , however, was largely steady at 6.82%, down 1 

basis point on the day despite a sharp rise in U.S. treasury yields following the Federal 

Reserve chairman's hawkish comments. 

The government is scheduled to borrow a record $14.31 trillion from the market in the 

new fiscal year starting April 1. 

The dollar index, which gauges the greenback's strength against a basket of six 

currencies, was trading 0.14 per cent higher at 98.63. 

Foreign institutional investors emerged as net buyers in the capital market on Tuesday, 

as they purchased shares worth Rs 384.48 crore, according to stock exchange data. 

Investors in India are likely to focus more on the central bank's upcoming monetary 

policy review and the governor's statement for firming views about the monetary policy 

outlook. 
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Economic Indicators to be released. 

Indicator Currency Forecast Previous Impact 

French Flash Services PMI 
 

 

 

 

EUR 55.0 55.5 HIGH 

German Flash Manufacturing PMI 
 

 

 

 

EUR 55.9 58.4 HIGH 

Core Durable Goods Orders m/m 
 

 

 

USD 0.5% 0.7% MEDIUM 

Flash Manufacturing PMI 
 

 

 

USD 56.6 57.3 HIGH 

     

     

     

     

Support Resistance Levels – Currency Future:   
      

Currency LTP S1 S2 R1 R2 Trend 

USDINR 
FUTURE 

76.54 76.15 75.95 76.70 77 BULLISH 

EURINR 
FUTURE 

84.21 83.95 83.60 84.55 85 SIDEWAYS 

GBPINR 
FUTURE 

101.01 100.85 100.35 101.70 102.50 BULLISH 

JPYINR 
FUTURE 

63.43 63 62.40 63.60 64.25 BEARISH 
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