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make money. not mistakes.

KEY HEADLINES:

The rupee recover sharply by 14 paise against the US dollar on Monday, recover from
last week loss as weakness in dollar index and soft crude prices makes buyout local
currency against greenback.

At the NSE Future market, the rupee opened higher at 77.96 against the greenback, and
traded between 77.99 to 77.78 to finally settled for the day at 77.79, gain of 14 paise
over its previous close.

According to sources, the Reserve Bank is likely to raise inflation projections in the
Monetary Policy Committee (MPC) meeting next month and would also consider a rate
hike to tame inflation, which is above its comfort level. The MPC, headed by the RBI
Governor, is scheduled to meet between June 6 and June 8. It has been mandated to
keep retail inflation in the range of 2-6 per cent.

Besides the Reserve Bank of India (RBI), several central banks including the US Federal
Reserve and Bank of England have hiked their benchmark lending rates to rein in
inflation, which has been exacerbated by the Russia-Ukraine conflict.

Higher US interest rates dim the appeal of assets in riskier emerging markets such as
India. Foreign institutional investors have offloaded domestic equities at a ferocious pace
over the last few months, with their net sales at a whopping Rs 1.3 lakh crore so far in
2022. A weakening rupee eats into FIIs returns from Indian assets.

The pound rallied on Monday to more than two-week highs as broad-based dollar
weakness allowed the British currency to extend its rebound from recent two-year lows.

Economic Indicators to be released.

Indicator Currency Forecast Previous Impact

German Flash Manufacturing PMI EUR 54.1 54.6 HIGH
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German Flash Services PMI EUR 57.2 57.6 HIGH
Flash Manufacturing PMI usb 57.6 59.2 HIGH
Flash Services PMI usD 55.1 55.6 HIGH
Fed Chair Powell Speaks usD HIGH
ECB President Lagarde Speaks EUR HIGH

USDINR 77.79 77.50 77.30 78.05 78.50 SIDEWAYS
FUTURE

EURINR 83.17 82.60 82.15 83.25 83.80 BULLISH
FUTURE

GBPINR 97.96 97.25 96.75 98.05 98.80 BULLISH
FUTURE

JPYINR 61.12 60.55 60 61.40 62 BULLISH
FUTURE
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Disclaimer:

This research report has been published by Bonanza portfolio Ltd and is meant solely for use by the recipient and is
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research it cannot be warranted or represented that it is accurate or complete and it should not be relied upon as
such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the
attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is
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by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of
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employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, completeness,
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